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Aftershock 
For Tokyo as 
Huge Sell-Off 
Hits Markets 

Image of Inefficiency 
And Fragility Unsettles 
Investors Woridivide 

By Steven Brull 

httemaiuvtal Heruld Tribune 

TOKYO — Amid growing concern over 
ihe impact of the Kobe earthquake, inves- 
tors and economists are downgrading their 
view of Japan's economic prospects and 
tbe nation's leadership, a shift that sent 
Tokyo stocks plunging 5.6 percent Mon- 
day and helped trigger a slump in prices 
worldwide. 

Brokers said the Japanese market could 
fall much further as trie economic costs of 
the earthquake — which killed more than 

Strong aftershock rocks buadings in 
Kobe as death toll dhnbs. Page 7. 

5,000 people — rise beyond initial esti- 
mates. delaying Japan’s still sluggish re- 
covery from its longest postwar recession. 

Estimates of the earthquake's financial 
cost average around $60 billion to $80 
billion. One estimate — made Monday by 
Kosaku Inaba, president of the Japan 
Chamber of Commerce and Industry — 


C ut the figure potentially as high as $400 
illiort, or 10 percent of the country’s gross 
national product. 


More broadly, the pictures circulating 
worldwide of survivors shivering before 
campfires and subsisting on rice rails have 
conveyed a new sense of Japanese vulnera- 
bility and raised questions, not only about 
the government's handling of the disaster 
but also about its long-term stability. 

“The true backwardness of Japan was 
shown on TV screens,” said Richard Koo, 
senior economist at the Nomura Research 
Institute. “Investors are wondering wheth- 
er they should really keep their money here 
when the government appears so inept.” 
But Monday*? decline in Tokyo stock 
prices — the biggest in three and a half 
years — also was part of what seemed to be 
a broad reassessment by Westerners of 
international investing that caused mar- 
kets to tumble across Asia. (Page 9) 

The International Herald Tribune 
World Stock Index closed 2.41 percent, 
lower, and the Asia component of theTrib 
Index fell 6.15 percent. 

With U.S. interest rates up sharply in 
the past year and perhaps set for another 
increase next week, many investors are 
thinking twice about being involved in 
other, potentially more risky markets. 

Foreign investors in Japan, who poured 
4.1 trillion yen ($41 biltion) into Tokyo 
stocks in 1994, have been net sellers for 

See TOKYO, Page 7 



Babin’s Peace Goal: 
‘Total Separation’ 


Ditkl Shcxnun/Knilrr. 


Israeli paratroopers embracing Monday in Jerusalem at the funeral of a bombing victim, Staff Sergeant Yaron Blum. 

High-Tech Theft Bedevils Cyberspace 

Security Experts Say Thieves Exploit a Flaw on the Internet 


By John Markoff 

Vw York Tima Soviet 

SAN FRANCISCO — A federal com- 
puter-security agency has discovered 
that unknown intruders have developed 
a new way to break into computer sys- 
tems. The new form of attack leaves 
many of the 20 million government, busi- 
ness, university and home computers on 
the global internet vulnerable to eaves- . 


dropping and theft. 
Officials say that u 


Officials say that unless computer us- 
ers lake the complicated measures they 
prescribe on how to prevent break-ins, 
intruders could copy or destroy sensitive 


documents and even operate undetected 
by posing as authorized users of the 
system. 

[Many systems that were thought to be 
protected by sophisticated hardware and 
software called “fire walls” are now vul- 
nerable, The Associated Press quoted an 
official of the agency, the Computer 
Emergency Response Team, as saying on 
Monday. 

[Tom Longstaff. manager of research 
and development at CERT, said: “Even 
when you bought a security package for 
the Internet, there is no security.” 

[Intruders using the new technique can 


copy or destroy documents by masquer- 
ade" as an authorized use r. the agency 
said w an advisory distributed Monday 
on the Internet. “Once the attack is com- 
pleted, it is difficult to detect,” it said.] 
About 20 million people use the Inter- 
net, a global web of systems that ex- 
change electronic messages, documents 
and computer programs, and many busi- 
nesses are looking to it as a medium for 
commerce. 

For computer useis, the problem is 
akin to homeowners discovering that 

See NET, Page 6 


Talks to Go On 
Despite Uproar 
After Bombing 

Sew York Times Srnicc 

JERUSALEM — Against a chorus of 
demands that be halt peace talks with the 
Palestinians. Prime Minister Yitzhak Ra- 
bin said Monday that be would not let 
negotiations be disrupted by a wave of 
Islamic suicide bombings, including the 
one on Sunday that killed 18 Israeli sol- 
diers and a civilian. 

“We shall continue on the path of peace 
— there is no alternative,” Mr. Rabin said 
in an unusual televised speech to a nation 
still reeling from one of tbe deadliest epi- 
sodes in its history. “We will achieve peace 
because that is the solution in the long run 
to the terrorist attacks.” 

But, he said, “this path must lead us to 
total separation." 

Mr. Rabin said clear boundaries must 
be drawn between Israel and Palestinians 
in the West Bank and Gaza Strip. 

“We want to reach a division between us 
and you,” be said. “We do not want the 
majority of tbe Jewish population, 98 per- 
cent of whom live inside sovereign Israel 
and united Jerusalem, to be vulnerable to 
terrorism.” 

Despite Mr. Rabin's commitment to 
forge ahead, peace negotiations seemed to 
be frozen for now, with no clear sign of 
when they might resume. 

Israeli officials acknowledged that pub- 
lic confidence was badly battered by the 
attack on Sunday at a rural junction in 
central Israel, where one or more suicide 
bombers detonated two explosions near a 
bus stop crowded with soldiers traveling to 
their bases. 

This time, it was not just the rightist 
opposition that demanded a break in the 
talks, as it usually does after such inci- 
dents. Even a committed dove such as 
President Ezer Weizman stretched the con- 
fines of his largely ceremonial position 
and, to Mr. Rabin’s dismay, issued his own 
call for a suspension, an appeal echoed 
Monday in many newspaper commentar- 
ies and editorials. 

Tbe fact that the prime minister went on 
the air Monday night to speak directly to 
Israelis for nearly 15 minutes — far from a 
normal event here — reflected his concern 
about plummeting support for the course 
be had charted with Yasser Arafat, head of 
the Palestine Liberation Organization. 

“We must break the cycle of haired,” he 
said. “And we shall, so that we, as mothers 
and fathers, and I as a grandfather, will not 
have to mourn our beautiful children ” 

The Large! of the explosions was a heavi- 

See ISRAEL, Page 6 


Tears Flow 
As a Nation 
In Turmoil 
Buries Youths 


By Clyde Haberman 

Xftr York Times Service 

JERUSALEM — One after another 
they were buried, an assembly line of 
misery and despair. 

Death is no stranger here, but rarely 
does it come calling as ferociously as it 
did Sunday, when 19 Israelis were 
killed in a Palestinian suicide bomb- 
ing, all but one of them soldiers barely 
old enough to vote. 

By the thousands, Israelis trudged 
Monday to military graveyards across 
the nation to mourn the young vic- 
tims, console the families and maybe 
say silent prayers for themselves and 
their doubt-ridden country. 

No place echoed with sobs more 
than the Mount Herd cemetery in 
Jerusalem. There, five soldiers were 
laid to rest in such relentless succes- 
sion that the tears of one set of mourn- 
ers had not even dried before it had to 
give way to another group climbing 
the grassy slopes to take its place. 

The “village of youth,” some call 
Mount HerzL, because few end up 
there in the luxury of old age. 

The mourners, too, were mostly 
young — soldiers in red berets who 
wept and hugged one another but who 
also spoke defiantly of exacting re- 
venge on the Islamic extremists who 
took responsibility for the bombing at 
an intersection heavily trafficked by 
Israeli men and women in uniform. 

“We won’t let these murderers re- 
joice over our sorrow and pain.” said a 
senior officer, unidenrifieu -o^.Wbung 
to army regulations, as he delivered a 
eulogy over the grave of Staff Sergeant 
Yaron Blum, 20. 

Gloom settled on Israelis as an al- 
most physical presence, and questions 
about whether the country was on tbe 
right track filled lunchtime conversa- 
tions and workplace debates. While 
judging such things is difficult in ab- 
sence of valid opinion surveys, it 
seemed a safe bet that the government 
could not claim majority support for 
its insistence that peace talks with the 
Palestinians must go on. 

Government officials ackm-wl 
edged as much in conversations. In 

See VICTIMS, Page 6 
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Cuba’s New Capitalism Is Giving Food to the People 
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By Douglas Far ah 

Washington Prat Service 

HAVANA — It’s a sight not seen here in many years. 
Narrow market aisles are jammed with shoppers poring 
over piles of tomatoes, oranges and yams or staring at ■ 
rows of pork hanging from hooks. Vendors bark out their 
prices and try to entice buyers by offering bargains. 

In Cuba's most pervasive experiment yet with a market 
economy and its most , radical break from communist 
dogma, farmers are being allowed to. sell produce directly 
to consumers. The prices are set by supply and demand 
— not by state dictate — and the result is that the 
nation’s crushing food shortages are being eased. 


With official food rations shrinking in recent years, the 
markets are giving the government of President Fidel 
Castro some needed breathing room as it seeks to main- 
tain Cuba’s battered economy, pushed to the brink of 
collapse by the disappearance of the Soviet Union and 
the failure of earlier, more measured changes designed to 
increase production. 

Diplomats and Cuban analysts said the farmers mar- 
kets were allowed at least in part because the lack of food 
was perceived to be a primary cause of turmoil last 
summer, which included an extraordinary anti-govern- 
ment demonstration in Havana in August and an exodus 
of thousands of Cuban rafters heading for Florida. 


U.JL Firm Launches Bid 
To Be Largest Drugmaker 


By Richard W. Stevenson 

Sew York Times Sumer 

LONDON — Glaxo PLC taking the 
steady consolidation of the health-care in- 
dustry to a new scale, launched an unsolic- 
ited $14 billion offer on Monday for Wdl- 
come PLC in a deal that would create the 
world's largest pharmaceuticals company. 

If completed, the deal between the two 
British companies would be the largest in a 
string of mergers and acquisitions among 
drug companies, hospitals and other 
health-care providers. It would also rank 
among the two or three largest deals to 
date in any industry, behind the $30 billion 
merger of RJ. Reynolds & Co. and Na- 
bisco Brands Inc. completed in 1989 and 
neck-and-neck with the $14 billion combi- 
nation of Time Inc. and Warner Commu- 
nications Inc. in 1990. 

Together, the companies would have 
$122 billion in worldwide sales and would 
dominate treatment of ulcers, AIDS and 
herpes. Their combined worldwide market 
share would be 5J percent, Glaxo said, 
compared with 3.9 percent for the current 
leader, Merck & Co. 

Newsstand Prices , ~~ 
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Wellcome, the world’s 20th-largest drug 
company, has long emphasized its desire to 
remain independent, and said Monday 
that it would study the Glaxo offer as well 
as possible alternatives. 

But Glaxo, already the world’s second- 
largest drug company after Merck, clearly 
had the upper hand, having made an offer 
that analysts described at bring at the top 
end of industry valuations and having won 
a commitment from Well coroe’s largest 
shareholder, the Wellcome Trust, an inde- 
pendent charity, to sell Us stake of 39.5 
percent. 

Glaxo said it was offering £1025 for 
See GLAXO, Page 6 



The markets opened Ocl 1. and 160 now operate 
across the island. Goods from the few remaining private 
farms, state farms, cooperatives and the army are sold 
side by side and are priced in pesos. Most other sought- 
after consumer goods are priced in hard currency. 

Demand stiH far outstrips supply, prices remain high 
and people still spend much of their time trying to put 
food on the table. Bui dozens of interviews here in the 
capital and in the countryside, as well as talks with 
diplomats and academics, reveal almost universal agree- 
ment that for the first time since the disintegration of the 

See CUBA, Page 6 ■ 
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EU Calls for End to Chechnya Conflict 


Vilwv h.*Matrv' Itaurt. 


SECOND THOUGHTS — As a man threatened to Jump from a Moscow 
building Monday, a soldier took aim as a precaution against the possibility 
of a terrorist act After two hours, die man changed his mind and left. 


BRUSSELS (Reuters) — The Europe- 
an Union, fearful of driving Moscow 
into complete isolation, called on Mon- 
day for an immediate end to the conflict 
in Chechnya but refrained from impos- 
ing economic measures to force the issue. 

A bland statement, adopted by a meet- 
ing of EU foreign ministers, urged the 
opening of talks on a political settlement 
but made no reference to the shelving of 
a new trade deal. 

“The European Union continues to 
follow developments in Chechnya with 
great concern,” the statement said. “It 
deplores the serious violations of human 
rights and international humanitarian 
law which are still occurring there.” 
Related article. Page 2 
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Obituary 

Rose Fitzgerald Kennedy, the matriarch 
of the Kennedy political dynasty, is dead 


Mon. d096 
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at the age of 104. 
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A Fledgling Chinese Blimp Corps Is Hoping for Friendlier Sides 


Bv Michael Laris Mr. Xu repeated, “that’s 

Washmffrm Past Service Hoffecker got back tO the 

BEIJING — Just after takeoff at 6: 1 5 on a recent, aircraft ana teaching Mr. 
near-freezing morning, Rick Hoffecker looked down Mr. Hoffecker’s exuben 
from the pilot’s seat. ori the maiden flight of Chiracs career pilot in China’s air 
new U.S- -made blimp and saw a crowd of local rea- than 3,500 hours flying b 
dents looking up in astonishment. Liberation Array. 

Hoping to put a bit of humanity behind the 7,500- To Mr x „ showing 0 f j 
cubic-meter (68,000-cubic-foot) curiosity sailing ^ Qndw a bridgeor 1 1 
above their homes, Mr. Hoffecker reached out and w i n( j s jji e jd to look down 

waved. . , , 1 j r disaster. 

But Xu ShunK, blimp-pilM-in--training and leader of 
China’s auest to acquire a blimp, curtly ordered Mr. icl despite his restrain 
‘Tbafs forbidden,” Mr. Xu or uu avatar , 

^ As general manager of 

Mr. Hoffecker thought he had misunderstood. No, first private blimp compa 


Mr. Xu repeated, "that’s forbidden.” "Perplexed, Mr. 
Hoffecker got back to the business of testing the new 
aircraft ana teaching Mr. Xu how to fly it. 

Mr. Hoffecker’s exuberance had alarmed Mr. Xu, a 
career pilot in China’s air force who has spent more 
than 3,500 hoars flying by the rules of the People's 
Liberation Army. 

to Mr. Xu, showing off — whether by flying your 
jet under a bridge or taking your eyes from the 
windshield to look down and wave — can lead to 
disaster. 

. Yet, despite his restraint in the cockpit Mr. Xu is 
something of an aviation radical ' 

As general manager of Beijing'Orient Air, China's 
first private blimp company, he will soon launch an 

ft 


invasion of China’s airspace that could change forever 
the skies over the People’s Republic. 

With the help of his former air force instructors and 
other military leaders, Mr. Xu has won China's first 
certification For a blimp, a helium-filled craft 130 feet 
(40 meters) long by 45 feet { 1 4 meters) tall and costing 
12 million yuan ($1.4 million). 

Mr. Xu bos also secured permission to fly his blimp 
over central Beijing, the most sensitive airspace in 
China. 

Test flights have been held above the airport. But 
soon Mr. Xu will be taking his slow-flying orb on its 
first nip above Beijing's densely populated sections, 
flying 150 meters (500 feet) off the ground over Third 
Ring Road and other downtown thoroughfares. 

Beijing Orient Air will charge companies 85,000 


yuan a day to carry advertising banners, turning the 
white ship into a flying corporate symbol, tike the 
Goodyear blimp. 

China’s Nanfang Pharmaceutical Factory, which 
makes the popular “999” brand stomach medicine, 
and the Japanese electronics giant Panasonic have 
already signed up. The Chinese national television 
station also has expressed interest in using the craft to 
film sports contests and large gatherings. 

China’s approval of the blimp flights is part of a 
new policy aimed at broadening access to the skies to 
facilitate economic development. Air passenger traffic 
has more than quadrupled since 1985, the result of 
China’s burgeoning new class of travelers and deal- 

See BLIMP, Page 2 
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Despite Lull in Grozny* Moscow Dispatches More Troops 


WORLD BRIEFS 


GROZNY, Russia — The Kremlin poured 
reinforcements into Grozny on Monday even as 
Russian officials said that Chechen resistance to 
.Moscow’s military campaign had eased. 

A column of 150 vehicles moved into the 
capital from the north, including trucks with 
troops, armored carriers and midtibarreled anti- 
aircraft guns. 

Another 40 armored vehicles and six self- 
propelled guns arrived on trucks at a railhead 
north of the city. 

It was not immediately dear whether the Rus- 
sian reinforcements were a prelude to a new 
Russian effort to dear Grozny of Chechen fight- 
ers after four days of relative calm. 

A senior military official, speaking to the In- 
terfax news agency in the North Ossetian capital. 
Mozdok, said Russian troops were actively clear- 


ing snipers and commandos from Grozny. 

But he said resistance from what the Kremlin 


calls “illegal armed formations” — the Chechen 
rebels — was considerably weaker. 

Russia seat tank* and troops into largely Mus- 
lim Chechnya on Dec. 11 to crush the Caucasus 
region’s independence bid, but the bloody cam- 
paign has faced pressure at home and abroad. 

The European Union called Monday for an 
immediate end to the fighting and for the start of 
talks on a political solution. 

“The European Union continues to follow 
developments in Chechnya with great concern, 
a statement by EU foreign ministers said. “It 
deplores the serious violations or human rights 
and international humanitarian law which are 
still occurring there.” 

Germany, Russia’s staunchest western ally 
and biggest foreign aid donor, threatened to hall 
its financial support for Moscow unless the 
bloodshed stopped. 

Foreign Minister Klaus Kufasl, speaking after 
weekend talks with Foreign Minister Andrei V. 


Kozyrev of Russia, told a German radio station: 
“If things continue in Chechnya as they appear 
at the moment, then investment and, of course, 
economic support as well will automatically be 
withheld.” 

Loans from the West, including the Interna- 
tional Monetary Fund, hold the key to closing 
Russia’s inflationaiy budget gap. 

Russian guns have all but destroyed Grozny, a 
city of 400,000 before the fighting sent refugees 
flooding out of the capital Residents ventured 
into the streets Monday to buy bread and collect 
water as an eerie calm returned. 


“They wouldn't dare fight us hand to hand 
with their infantry,” a fighter said. “We know 
how to fight, and we know what kind of fighters 
they've turned out to be.” 


Deadly Storms Sweep North Europe 


In Moscow, tiie Russian government said its 
forces had captured Grozny’s tram depot and 
several central streets. 

But Chechen fighters loyal to the separatist 
leader, Dzhokar Dudayev, who were roaming 
Grozny's streets wearing green Islamic head- 
bands, were delennined to fight on. 


But Western military analysts said the Rus- 
sians had signaled the start of a new phase of the 
militaiy campaign by launching several weekend 
attacks onChechen positions outride Grozny. 

Now that the battle for Grozny appeared to be 
in its final stages, the Russians would be able to 
concentrate on trying to wipe out strategic Che- 
chen targets outside the dry, they said. 

“Obviously the Russians are broadening out 
now ” a Western expert said. “It looks like they 
are moving away from the center to hit targets 
outside Grozny.” 


If Grozny falls, Chechen rebels say they will 
form partisan groups and battle the Russians 
from the Caucasus Mountains. 


Leftist to Head French Media Body 


PARIS (Reuters) — President Francis Mitterrand, in one of 
his last major appointments before leaving office in May, named a 
leftist ally, Hervfe Bourges, on Monday to head the state body 
regulating radio and Television. 


Italian Leader Gets 
Break for First Test 


Berlusconi Coalition Indicates 


Confidence - Vote Abstention 


By Celestine Bohlen 

Sew York Times Semce 

ROME — Prime Minister 
Lamberto Dini is more likely to 
survive his first lest in Parlia- 
ment this week after his prede- 
cessor and former patron, Silvio 
Berlusconi, and other leaders of 
the center-right indicated they 
would probably abstain from 
voting during a crucial confi- 
dence vole expected Wednes- 
day. 

Mr. Berlusconi had vowed 
last week to oppose Mr. Dini's 
government of nonpartisan 
technicians, thus robbing it of 
the majority it needs, unless 
both the new prime minister 
and the Italian president, Oscar 
Luigi Scalfero, committed 
themselves to June elections. 

But after a barrage of editori- 
al criticism and polls showing 
popular dissatisfaction with his 
obstructionist stance, Mr. Ber- 
lusconi signaled that he may be 
ready to shelve his confronta- 
tional approach, at least for 
now. 

“An abstention would allow 


.the government to operate and 
would give us the opportunity 


would give us the opportunity 
to vote on a case-by-case basis," 
he told Italian television Mon- 
day night. 

An abstention by the 250- 
odd members of the Freedom 
Alliance, as Mr. Berlusconi’s 
center-right coalition is called, 
would mean that Mr. Dini 
needs only a majority of the 
remaining 380 or so deputies in 
the lower house to survive the 
Wednesday vote. Another con- 
fidence vote will follow in the 
315-member Senate next week. 

By late evening, several polit- 
ical leaders within the Freedom 
.Alliance indicated that they, 
too, favored abstention over an 
outright “no" vote against Mr. 
Dini, a 63-year-old former cen- 
tral banker who had also served 
as Mr. Berlusconi’s treasury 
minister. 

“An abstention is telling 
public opinion that in any case 
we are not contrary to a govern- 
ment, and that we don’t want 
the responsibility of a further 
deterioration of the crisis,” said 


Gianfranco Fini, wbo heads the 
far-right National Alliance. 

In a 50-minute speech to Par; 
li ament on Monday, Mr. Dini 
made no mention of elections, 
but he again promised to hand 
in his mandate once be and his 
government had accomplished 
their four main tasks: passage 
of a supplementary budget, en- 
actment of pension reform, 
changes in regional electoral 
Jaws and a guarantee of equal 
access to television during po- 
litical campaigns. 

“We are a government of 
technicians, and we don’t ig- 
nore the supremacy of politics." 
he said, winning himself a 
round of applause from the 
deputies. 

But Mr. Dini went beyond 
his four priorities and outlined 
a surprisingly broad agenda, 
ticking off the need for reform 
in the judiciary, the health ser- 
vices. education and the armed 
services. This laundry list did 
not go unnoticed by Mr. Berlus- 
coni, wbo has already voiced 
suspicions that Mr. Dini's gov- 
ernment may be more man 
short-term. 

“It was an encyclopedic ex- 
position, and this left us sur- 
prised," said Mr. Berlusconi, in 
comments to reporters after 
Mr. Dini’s speech. “There were 
also certain passages we expect- 
ed that we didn't find in the 
final draft." 

Mr. Berlusconi, who resigned 
from office last month after the 





The appointment is a potential, problem for Prime Minister 
Edouard Balladur , a conservative and the favorite to replace Mr. 
Mitterrand in the presidential election this spring. If chicled, Mr. 
Balladur will be barred by law from replacing Mr. Bourges for 
three years. 

In another development, the president of the National Assem- 
bly, Philippe S6guin, appointed a journalist, Philippe Labarde, as 
a deputy on Mr. Bourne's agency. Mr. Labarde recently resigned 
from the newspaper Le Monde, charging that senior editorial 
positions were being filled by supporters of Mr. Balladur. 


Canada to Disband Elite Regiment 

OTTAWA (AFP) — Defense Minister David CoUenette said 
Monday that he would disband the elite Canadian Airborne 
Regiment following the release of videotapes showing members 
making racist remarks in Somalia, where they saved as UN 
peacekeepers. 

Mr. Cofleneitc said members of the regiment would be reas- 


called on to serve on other UN peacekeeping missions. The 
regiment, composed of elite fighters from other Canadian regi- 
ments, was due to take over the next Canadian rotation of 
peacekeepers in Bosnia in April. 

The decision to disband the regiment ran counter to the 
recommendations of top military officials that the unit be main- 
tained while a full inquiry was carried out. 


Moitul»; KnoKx&rrf RcuKrv 


Mr. Delors, left, leaving the Brussels headquarters of the European Commission on Monday as his staff applauded. President Reshuffles Cabinet 


Delors Ends 10-Year Tenure at EU Commission 


Sewers 

BRUSSELS — Jacques Delors 
stepped down Monday as European 
Commission president, handing the post 
to Jacques Santer after 10 years of steer- 
ing Europe toward closer union. 

In a brief ceremony at the European 
Union executive's Brussels headquarters. 
Mr. Delors welcomed Mr. Santer. the 
former Luxembourg prime minister, be- 
fore a cheering commission staff. 


France, praising his fellow countryman’s 


probity and pragmatism, said Mr. Deiors 
had put his stamp on most of the EU's 


achievements during his time in office. 


“We have changed in the last 10 
years," Mr. Delors replied, “but the 
world has changed more quickly than we 
have." He said awareness of that fact 
should encourage- the EU to further ac- 
complishments. 


Northern League defected from 
his coalition, has been battling 
ever since to reclaim the popu- 
lar mandate he and the other 
members of the Freedom Alli- 
ance won in elections last 
March. 

But his stubborn insistence 
on a new election date has 
proved to be politically costly, 
particularly since most Italians 
expect new elections to be held 
this year anyway. 

Writing this weekend in the 


Mr. Delors then attended another 
farewell ceremony, at which EU foreign 
ministers were hosts. 

Foreign Minister Alain Juppe of 


“One of these days our people, while 
remaining themselves, will become a 
family despite their political differ- 
ences," he said. 

The new commission will sit for five 


years, during which it will propose laws 
for the 15-nation bloc and oversee policy 
in areas ranging from agriculture to com- 
petition and trade. 

It will be in office next year when the 
Union begins considering its future in a 
thorough review of the Maastricht trea- 
ty. which is essentially the EU constitu- 
tion. -■ 

Commissioners from the newest EU 
members — Sweden, Austria and Fin- 
land — have swelled the body’s numbers 
to 20, representing two members each 
from Germany, Fiance, Britain, Spain 
and Italy, and one each from the remain- 
ing countries. 


For the Record 


Three neo-Nazis were convicted in a German state court as 
accessories to attempted murder for encouraging the near-fatal 
beating of a 33-year-old Nigerian, refugee at a discotheque outade 
Berlin in May 1992. The three, aged 19 to 21, were given suspend- 
ed sentaices. (an 


Portuguese Prime Minister to Step Down 


TRAVEL UPDATE 


The Associated Press 


Milan daily Corn ere ddla Sera, 
Lurio Couetti, an Italian phi- 
losopher, described Mr. Berlus- 


coni's endgame as self-destruc- 
tive. 


LISBON — Prime Minister 
Anibal Cavaco Silva an- 
nounced Monday that he would 
step down as leader of the So- 
da! Democratic Party to make 
way for a new candidate for 
prime minister in general elec- 
tions Later this year. 

Mr. Cavaco Silva, leader of 


three governments since 1985, 
said he would not stand for re- 
election at next month's party 
congress. Whoever is elected at 
the congress wall run for prune 
minister in the elections, which 
will be scheduled for October at 
the latest, he said. 


Mr. Cavaco Silva did not rec- 
ommend a successor and 


stressed that his dedsion should 
not prompt President Mario 
Soares to dissolve Parliament 
and call early ejections, as the 
opposition is demanding. 

“I have dedded I will not 
return as leader of the PSD ” 
the 56-year-old economist said. 
“But that does not mean that 1 
will not faithfully carry out the 


mandate of the Portuguese peo- 
ple until the end of my term.” 

The prime minister's an- 
nouncement ended weeks of 
speculation about bis immedi- 
ate political future. 

Mr. Cavaco Silva became 
prime minister in 1985 and 
oversaw an economic boom and 
sweeping modernization. 


U.S. Scrutinizing Airline Practices 


Paris Pushes Harder for EU Currency to Counter Bonn’s Might 


WASHINGTON (AP) — U.S. investigators are cracking down 
on deceptive airline advertising and confusing frequent-flier pro- 
motions under a Transportation Department program announced 
Monday. 

“We still receive thousands of complaints each year," said 
Transportation Secretary Federico Pefia. “People are generally 
frustrated and very confused." After receiving about 7,000 con- 
sumer complaints in 1993, the department established a consumer 
protection office last month with the power to investigate air 
carriers and review their advertising. 

There will be more extensive scrutiny of fare promotions, tour 
operators' handling of money paid in advance, overbooking 
practices, disclosure of limitations on frequent-flier awards and 
airline compliance with rules for travelers with disabilities. 


By William Drozdiak 

Washington Peat Service 

PARIS — Fearful that Germany and its all- 
powerful Deutsche mark are seizing control of 
Europe's economic destiny, France’s political 
leadership has vowed to accelerate the drive by 
the European Union lo achieve a single conti- 
nental currency within the next two years. 

In what aides described as a closely orchestrat- 
ed policy, the Socialist president, Franqois Mit- 
terrand, and the conservative prime minister, 
Edouard Balladur, have delivered ringing ap- 
peals for a single European currency by 1997. 

Mr. Mitterrand told the European Parliament 
in a farewell address last week that a single 
currency was “an indispensable trump card” that 
Europe must now play to avoid lapsing into 
anarchy. 

Mr. Balladur, the heavy favorite to win the 
presidential election this spring, declared Mon- 
day that “France has the economic capacity and 
the political will to change to a single currency." 
■ Even though French voters only narrowly ap- 
proved the Maastricht treaty on European 
Union that lays out strict ground rules for com- 


mon money, Mr. Balladur said that Paris was 
determined to stick by the treaty and that its 
terms should be “neither softened nor modified." 


The coordinated calls for a single European 
currency reflect more than the usual dose of 
exalted rhetoric as France assumes control of the 
European Union's presidency for the next six 
months. Rather, French officials say. it shows a 
consensus of anxiety across the political spec- 
trum that failure to do so will allow Germany to 
become an unchecked economic superpower that 
will dominate its neighbors to a dangerous 
degree, 

Germany's clout is expanding rapidly for sev- 
eral reasons: It has reoriented its economy to the 
demands of the 2 1st century faster than its part- 
ners, it has captured large chunks of the emerg- 
ing markets in the East, and the mark has solidi- 
fied its role as a haven for nervous capital. 

Meanwhile, the Bundesbank continues to call 
the tune on European interest rates. The French 
realize that the only way to loosen the grip of the 
German central bank in setting rates for all of 
Europe is to replace the mark, and all other 


currencies, with a European currency as quickly 
as possible: 

The goal of common money in Europe is one 
of the most ambitious aspects of the Maastricht 
treaty. But it is also one of the most controversial 
because of the surrender of sovereignty involved 
in replacing the familiar lire, francs or marks 
with a new and untested currency. 

In Germany, where the mark is revered as a 
patriotic symbol as well as a proud emblem of 
the nation’s economic might, opinion polls show 
a large majority of voters still reluctant to em- 
brace European monetary union. 

Chancellor Helmut Kohl, one of Maastricht’s 
staunchest supporters, has insisted that Germa- 
ny will take the leap toward a single currency 
only if its partners agree to making equally fast 
strides toward political union, by granting'more 
power to the European Parliament 

But Paris and London still want the nation- 
state to remain the ultimate arbiter in a Union 
that could expand to two dozen or more mem- 
bers over the next decade. The struggle with 
Bonn over how to reconcile these conflicting 
demands is expected to reach a climax in 1996. 


when the EU will review the Maastricht treaty 
and plot the next phase of its crusade for ever- 
closer ties. 

Even if Germany relents and allows monetary 
union to take precedence, fulfilling the condi- 
tions set down by the treaty — strict limits on 
inflation, public debt, and deficits — for the 
currency will be difficult to achieve because of 
the severe costs of Europe's recession. 

By the terms of the treaty, the leap to a single 
currency can take place only if a majority of 
Union members fulfill the inflation, debt and 
deficit criteria by the end of 1996. if not, the 
fallback date is 1999 for those states meeting the 
necessary conditions 

Most important, in the French view, is the goal 
of harnessing German power in the future. Un- 
der the European central bank that would govern 
the single currency, the seats around the table 
will be shared among the Union’s members. No 
longer would German bankers, renowned for 
their obsessive concern to smother any hint of 
inflation with high interest rates, monopolize key 
derisions that affect the fate of all European 
economies. 


Flight attendants for Alitalia, the Italian state-owned carrier. 


called for two strikes to protest the leasing of Australian planes 
and crews. The flight attendants’ union said it would strike for 


four hours Feb. 3 and 24 hours bc^jrming Feb. 15, the AGI press 
agency reported. (API 


Representatives of the European Union and several Middle East 
countries began a three-day meeting Monday in the Red Sea port 
of Aqaba, Jordan, Co discuss ways of attracting more European 
tourists to the Middle East. (Reuters) 


BUMP: China's Friendlier Skies 


Continued from Page 1 


Final Seconds of Flight 427: Hang On ! . . . Oh God! Oh God! 


The Associated Press 

PITTSBURGH — The captain screamed 
ana the co-pilot said “God, nor as a USAir jet 
spun out of control in September and dove 
about a mile nose first to the ground, killing all 
132 people aboard. 

A transcript of the cockpit voice recorder 
from Flight 427 was made public Monday, the 
same day the National Transportation Safety 
Board convened a hearing Into the Sept. 8 crash 
near Pittsburgh International Airport. 

The hearing began with witnesses saying 
there was no evidence of an explosion on the 
plane. 

In early December, the Federal Aviation 
Administration made public parts of the crew’s 
communications with the airport control tower. 
Officials withheld parts of that tape out of 


compassion for the survivors of the crew mem- 
bers. Some relatives criticized the decision, say- 
ing they wanted the option of knowing every- 
thing, no matter how painful. 

The transcript made public Monday, which 
covers cockpit conversations rather than com- 
munications with the tower, shows the flight 
was routine until the final seconds. 

The captain, Ferer Germane, sips a cranber- 


Boeing 737-300 roils lo the left and dives. 

Mr. Germane breaths heavily and says. 
“Whoa.” as a thump and some clicking is 
heard. Another click is heard and Mr. Ger- 
mane says, “Hang on.” 


ry-orange juice and Diet Sprite drink 10 min- 
utes before the crash and gives the cabin a 


standard weather report for Pittsburgh less 
than three minutes before the plane goes down. 

Then, 25 seconds before the crash, the pilots* 
desperate exclamations are heard as the wings 
begin to shake and cockpit alarms sound. 

Mr. Gcrmaao says “Sheez" following three 
electrical dicks just before 7:03 P.M. The 


The co-pi lot Charles B. Emmett, grunts and 
Mr. Germane again says. “Hang on.” The 
autopilot is disconnected as the plane rolls 
sharply to the left. Mr. Germane again says, 
“Hang on." Mr. Emmett says. ”Oh f exple- 
tive;.” 

Mr. Germane says, “What the hell is this?" 
Two warnings go off and a recorded male voice 
says. ‘'Traffic traffic,” as the plane drifts within 
1.060 feel (300 meters) in altitude of a smaller 
jet taking off from the Pittsburgh airport. 


That plane, a Blue Ridge Airways jet, is not 
believed to have contributed to the crash. 


A second later. Mr. Germane says. “Oh 
God! Oh God!" Mr. Emmett spits out an 
expletive. Mr. Germane yells. “Pull!” and Mr. 
Emmett, who is flying the plane, says two more 
expletives. 

In the final two seconds, Mr. Emmeii says 
“God. no!” and the captain screams. 

As Monday's hearing opened, two witnesses 
refuted a suggestion that an explosion might 
have caused the crash. That theory emerged 
after it was learned that a passenger on the jet 
spent the day of tiie disaster with prosecutors in 
Chicago, discussing testimouv in an upcoming 
drug trial. 

Thomas Haueter, the National Transporta- 
tion Safety Board's chief investigator lor the 
crash, said the cockpit voice recorder had no 
noises that could be associated with a bomb or 
gunshots. 


makers. The turbulence be- 
tween the two pilots on their 
first flight together reflects the 
different ways Chinese and 
Americans have traditionally 
used their skies. 

Pilots wbo fly in China are 
subject to the authority of the 
military, which controls air- 
space on a semiwar footing. 
There is no history of barn- 
storming, and there are no pri- 
vate pilots. 

To the average Chinese citi- 
zen, even the sight of the blimp 
flying overhead could be jarring 
— especially at night, with its 
two 1,000-watt halite bulbs 
glaring through the ship's trans- 
lucent nylon skin. 

“Educated people will know 
it’s an airship," Mr. Xu said. 
“Less-well-educated people will 
think it’s a UFO." 

Mr. Hoffecker. a blimp pilot 
and instructor with the Ameri- 
can Blimp Coip. and Lightship 
America, two small Oregon 
companies that sell and operate 
blimps, predicted that the 
blimp market would develop in 
China, but very slowly. 

First, he said, China will need 
to improve its rudimentary air 
traffic control system and win 


the full backing of the militaiy, 
which still controls aviation. 


Then there is pilot training. 
Unlike in the Ututed States, 


where most pilots learn to fly in 
small private airplanes with pis* 
ton engines, China's pilots are 
trained in the air force, which 
uses Soviet airplanes that often 
have larger, more powerful tur- 
bine engines. 

“With turbine engines, youre 


talking speed, major speed. 
Mr. Hoffecker explained; “In a 
blimp, you’re talking major 
slow." The result, hftadded, is i 
tendency to overreact when fly- 
ing a blimp. ■ -: 

It also will take some time 
before Chinese <»nsuine«-tm- 
derstand the concept of .5®'*?. 
aviation — or. as Mr.Borfeyte 1 ' 
pql it, the idea thait pn^naiy 
citizens can buy a plane-W 
price of an expensive'cijr ana 
just “head out cruisiiig.” . ~j^ v ;. 

And, of course, language can 
also be a barrier. / " '• ‘ 
Before takeoff bn' the blimp's 
first test flight, the lULjuwhd : 
crew chief told his newGuhese 
crew to “stand by " But tle 
crew's translator told his mto in 
Chinese to “stand 
when they did, the blimp start- 
ed rising before preparations 
had been completed- •’ "J" \ 
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PARIS (AFP) — Storms swelling northern Europe since the 
weekend have claimed several lives. 

In Germany, a soldier on maneuvers was killed by a falling tree 
and a 32-year-old woman drowned after being swept into a river. 
In Belgium, a man was Jailed and five people were seriously 
injured when winds blew an oncoming truck into the path of their 
car. In southeastern Poland, three people were killed and eight 
were injured when a bos carrying an ice hockey team was blown 
off the road in high winds near Sanoky tire police said. 

Winds of up to 360 kilometers- (100 miles) per hoar were 
recorded In Germany, and several riven rose above the levels they 
reached around Christmas 1993, when Germany suffered what at 
the time were dubbed the floods of the century. The Rhine was 
rising by 15 centimeters (6 inches) every hour on Monday. 


Basque Candidate for Mayor Slain 

SAN SEBASTIAN, Spain (AP) — Suspected Basque separat- 
ists on Monday killed the spokesman for the opposition Popular 
Party in the northern. Basque region, the police said. 

Gregorio Ordofiez was shot several times in the bead in a bar in 
the old section of the city, they said. Mr. Ortidfiez, a deputy in the 
regional Basque legislature, was recently nominated as bis party's 
candidate for mayor of San Sebastidn in the May elections. 

Last week, the separatist group ETA said it was responsible for 
the slaying of a national polios officer in Bilbao on Jan. 13. 


MEXICO CITY (AP) — President Ernesto Zedillo Ponce de 
Le6n of Mexico reshuffled his cabinet Monday after forcing the 
education secretary, Fausto AJzati, to resign for lying about 
having a doctoral degree. 

The president moved Agrarian Reform Secretary Miguel u- 
tnon Rojas into the education job. Agriculture Secretary Arturo 
Warman was moved to the agrarian reform spot, and Francisco 
Labastido, director of federal highways and bridges, was to^ake 
the agriculture job. ,, 

The president's office also announced that the Mexico City 
attorney general, Rubta Valdez AbascaL was leag ui ng for un- 
specified health reasons. A Mexico City assemblyman, Jose Anto- 
nio Gonz&lez, is to take his cabinet position. 
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Defense Hints at Alibi and Renews Frame- Up Charges 


n lt - /Via, 

team nrf^? EL j S — ■*■ Simpson’s defense 

evidence or an alibi for ihe first 
JJ.™ ^ n v ^ ond ^ ^nd contended that the police 
well -if m 0 ' - ? ^ IS f ord Bronco automobile as 
** J , **»dy glove after the murders of Mr. 
bimpson s former wife and her friend. 

, co . nlen, ' ons > contained in court papers. 
S «*. ™!? n f ? bu ^ y momin S ^ai saw opening 
statement delayed by bitter arguments over evi- 
dence submitted by the defense at the last 
minute. 

Angry prosecutors had asked for a week long 
delay because of additions to the defense witness 
list and the lute submission or a defense video. 
Judge Lance A. I to of U.S. Superior Court ruled 
. 1 many of the witnesses could not be men- 
tioned in the defense opening statement. The 
question of whether the defense video should be 
a reason to delay the statements was pending 
when the proceedings broke for lunch. 

in another development. Mr. Simpson asked 
for permission to speak to the jury briefly before 
hjs defense attorneys present their opening staie- 
m * n * s an ^ to show panelists what court papers 
called “physical scars, injuries and limitations.” 


ft was unclear what he wanted to show to thejury 
und why. 


alleging that Mr. Simpson’s Ford Bronco, found 
outside his estate the morning after the murders. 


the night of the murders. The woman, Rosa 
_ Lopez, was described as an employee at the home 

“Mr. Simpson will not say or do anything also may have been moved by the police. next to Mr. Simpson's estate, 

objectionable or otherwise procedu rally inap- As evidence that the Bronco was moved, the Ms. Lopez also told Fuhrman that she heard 
propriale.’* said the request, signed by defense defense pointed to what it called discrepancies voices and noises coming from Simpson’s house 


lawyer Johnnie Cochran Jr. 

Judge I to did not rule immediately on Mr. 
Simpson’s request. 

The judge also ruled Monday that jurors 
would be allowed to see a bloody photograph of 
the crime scene during the prosecution’s opening 
statement, turning aside a defense request to 
make the prosecution use a diagram of the scene 
instead. 

Mr. Simpson, the former football star, has 
pleaded not guilty to two counts of murder in the 
deaths of Nicole Brown Simpson and Ronald L. 
Goldman on June 12, 1994. 

The information on the defense witness could 
provide an alibi, since prosecutors have suggest- 
ed the murders were committed at about 10:15 
P.M. outside Nicole Simpson’s condominium. 

The defense — which has suggested that a 
police detective, Mark Fuhrman, planted a 
bloody glove on the grounds of Mr. Simpson’s 
estate — expanded its theory of a frame-up by 


between photos of the vehicle and Mr. Fuhr- from II P.M. — about toe lime Mr. Simpson said 


man’s characterization of how it was parked. 

Documents filed with the court contended 
that the Bronco was moved before police p ho to- 


be had left for the airport — and into the morn- 
ing hours, the documents said. 

Judge Ito had given die defense until Monday 


graphs of it were taken, which would indicate the morning to come up with new information or 
“contamination of evidence subsequently re- face losing the opportunity to question Mr. 
moved from the Bronco." Fuhrman about the racism allegations. The judgie 

Prosecutors have contended that Mr. Simpson ruled Friday that testimony about the alleged 
drove the Bronco to the murder scene and re- slurs would be allowed if the defense could show 


turned it to his house in it shortly before 1 1 P.M. why it was relevant. 


They conducted tests on blood in the vehicle. 

The allegations were in court documents filed 
by Mr. Simpson's lawyers in an attempt to per- 
suade Judge Ito to allow Mr. Fuhrman to be 
questioned about his alleged use of ethnic slurs 
against blacks and interracial couples. Mr. Simp- 
son is black, and Nicole Simpson was while. 

The defense claimed that Mr. Fuhrman never 
revealed that he had interviewed a woman who 
said she saw Mr. Simpson’s Bronco parked near 
his driveway between 10:15 P.M. and 10:20 P.M. 


“It is extremely significant that Detective 
Fuhrman never filed a report of this important 
information from Ms. Lopez.*’ the documents 
said. “Surely, he realized that such evidence 
would tend to exclude Mr. Simpson as one who 
could have had time to leave his home, commit 
the murders, and return.” 

In their opening statements the two sides were 
expected to outline dramatically opposing views 
of what happened the night Nicole Simpson and 
Mr, Goldman were stabbed and slashed to death. 


Rose Kennedy Is Dead at 104 

A Life Marked by Triumphs and Tragedies 


By J. Y. Smith 

Washington Post Semi* 

WASHINGTON — Rose Fitzgerald Kenne- 
dy, the mother or the 35th president of the 
United Slates and the matriarch of the Kennedy 
political dynasty, is dead at 104. 

She died Sunday at the Kennedy family home 
in Hyannis Port, Massachusetts, of complica- 
tions from pneumonia, according to a family 
statement. 

The statement said she “was surrounded by 
her family," including four of ber children. Sena- 
tor Edward M. Kennedy, Eunice Kennedy Shri- 
ver. Patricia Kennedy Lawford and Jean Kenne- 
dy Smith, and many of her grandchildren. 

[The family said a funeral service would be 
held Tuesday at St. Stephen’s Church in Boston, 
where Mrs. Kennedy was baptized, Reuters 
reported. 

[After the Mass, she will be buried alongside 
her husband at Holyhood Cemetery in 
Brookline.} 

Rose Kennedy saw her family rise from the 
insular and provincial Irish wards erf Boston to 
enormous wealth and a place in the highest 
councils of world affairs. Great as the family's 
successes were, they were equaled by its tragedies 
and failures. The family's story has become one 
of the great epics of the era. 

Her husband, Joseph Patrick Kennedy, was a 
ruthless Wall Street speculator, stock manipula- 
tor and investor in enterprises ranging from 


She also fostered both competition and team- 
work and a sense of service to great causes. With 
her husband, she gave her children a sense of 
loyally that meant that a slight to one was a slight 
to all. 

Yet she organized her life so she could take 
care of her growing brood and get away from 
them when she wished To run the Kennedy 
households in Hyannis Port and Palm Beach, 
Florida, and the residences they had at different 
times in Brookline, Massachusetts, and Bronx- 
ville, New York, she relied on cooks, maids, 
nannies and secretaries. She described herself as 
an executive. 

She took vacations by berself, frequently trav- 
eling to Europe to attend showings by the great 
fashion houses. One of the happiest periods in 
her life began in December 1937, when her 
husband was named ambassador to the Court of 
Sl James's. The post carried enormous social 
and political prestige. It seemed that everything 
the Kennedys did turned out well. 

Yet each family success seemed to be paid for 
with sorrow and tragedy. 

Rosemary Kennedy, the third child and eldest 
daughter, was bom mildly retarded. Without 
consulting his wife. Joseph Kennedy arranged 
for her to undergo a prefrontal lobotomy, an 
operation that was thought capable of bringing 
about nearly miraculous improvement . 

In Rosemary's case, it was a disaster. She 
emerged from the procedure severely retarded. 





Rose Fitzgerald Kennedy in 1979 at (be family compound in Hyannis Port. 


Tiv Piv*. 


John Fitzgerald Kennedy, elected president of 
the United States in I960, was assassinated. 

The third son, Robert Francis Kennedy, was 
shot to death on June 6, 1968, moments after he 


Uquoraod Hollywood nJjxBtostodcs and!bonds J*abfe to ^ ‘ 

and real estate^Ha vmg made a great fortuoe. be tS'' M step in his own quest for the 

•went on to be the first-chairman of the Securities Jefferson, Wisconsin. Because. ofRosonary. the Dcmocralic nomination f or ^ presidency, 
and facias Commission nnd ambassador to noKd of the Sp<^ Moon: Kennedy, was 


Britain. 

The focus of Rose Kennedy’s life was her 
family and the Roman Catholic Church. 

She devoted herself to her nine children with 
the energy of someone schooled in the tradition 
that being a wife and mother is a woman’s 
highest calling 

She insisted on set meal times and led the 
family in discussions of current affairs or reli- 
gious topics. She took them on walks to historical 
sites in Boston, where her father, John F. (Honey 
Fitz) Fitzgerald, had been a colorful and popular 
mayor. 

In the foreword to Mrs. Kennedy's recently 
reissued family memoir, "Times to Remember,” 
four of her children wrote: “Our mother is the 
finest teacher we ever had." 


dal Olympics for the handicapped. - j f u^k T y ’i^ 

The couple’s eldest chad, Joseph P. Kennedy **tedto ti« fcnate^ 

Jr„ was killed in 1944 when his plane blew up became a major liberal forw m national 
“ , iv, m Kino politics. But he was never permitted to forget 

over England while he was on a secret bombing chappaquiddick, an island off of Martha’s Vine- 
mission for the navy in World War II. iqaq ^ rr 

In the same year, Kathleen Kennedy, the sec- y ®f‘K Thefe \ m t ^. sun J“ of 1 .'f 9 l -. be “ rove °‘ f 
ond daughter and fourth child, defied ter mother a b ™* e ' f «de who was with him drowned. 


and the Catholic Church and married the Mar- 
quess of Harrington, heir to the Duke of Devon- 
shire and a Protestant. 

Mr. Harrington was killed, in the war, and in 


The central question for Rose Kennedy was 
how she managed to cope with these disasters, 
and she offered this answer: 

“I just fed I must refuse ever to be daunted. I 


1 948 Kathleen told her parents that she planned roust refuse to be vanquished and have faith that 
to marry Lord Peter Filzwilbam, who was both everything will be all right because we are all in 


Protestant and married, after he obtained a di- 
vorce. Before a marriage could take place. Kath- 
leen and Lord Fitzwuliam were trilled in the 
crash of a private plane. 


God’s hands." 

Rose Elizabeth Fitzgerald was bom in Boston 
on July 22, 1890, the eldest of six children. Her 
mother was the former Mary Josephine Hannon. 


Her father was an investor and publisher of a 
weekly newspaper called The Republic. 

Mr. Fitzgerald was elected to the Boston City 
Council in 1892 and to the Massachusetts Senate 
the next year. From 1895 to 1901, he served in 
the U.S. House of Representatives. He was may- 
or of Boston twice, in 1906-07 and From 1910 to 
1914. 

Mr. Fitzgerald's problems with a scandal led 
to one of the most important developments in his 
daughter’s life: her commitment to the Catholic 
Church. 

In the spring of 1908, he faced indictment 
because of irregularities in the procurement of 
paving stone. To spare them embarrassment, he 
enrolled Rose and her older sister, Agnes, in the 
Convent of the Sacred Heart in Blumenlhal, in 
the Netherlands. They spent a year there, their 
lives governed by prayer and rituaL 

Years later, Mrs. Kennedy said she “looked 
bade with thankfulness to God for having grant- 
ed me the occasion for shaping a lasting cove- 
nant with him. Freed from all distractions and 
from all worldly thoughts. 1 was able to Find in 
myself the place that was meant for God." 


Court Ruling Hailed as Gain for Job Discrimination Victims 


Compiled hr Our Staff from Dispatcher 

WASHINGTON — The 
U.S. Supreme Court on Mon- 
day took a key weapon from 
companies accused of illegally 


that they cannot escape liability 
by later finding a lawful reason 
to justify the dismissal 
But the unanimous decision 
in a Tennessee case limited the 


ees who show they were fired how much back pay they can • In a 5-to-4 vote, it made 
because of illegal bias. receive, the court said. federal court hearings easier to 

If such employees committed The ruling could affect thou- obtain for death-row inmates 

wrongdoing themselves, they sands of cases across the United and other state prisoners who 
are not entitled to being rein- States in which employers are say newly discovered evidence 
stated and also face limits on accused of job discrimination proves they are not guilty. The 

based on age, race, sex or reli- court ruled that a Missouri 
gion. death-row inmate may be enti- 

Such laws seek to deter job ffed to a federal court hearing 
bias and compensate its vie- on his claim that a security vid- 


• In a 5-to-4 vote, it made 
federal court hearings easier to 


dismissing employees, ruling remedies available to employ- stated and also face limits on 


Awa y From Politics 

• A federal prosecutor said be found no evi- 

dence that Bush administration officials 
armed Iraq through federal programs sop- 
porting U.S. exports or that the Justice De- 
partment engaged in a political coverup. John 
M. Hogan, acting U.S. attorney for the 
Northern District of Georgia, conducted an 
18^mpmh investigation into loans to Iraq 
mad e by a branch of Banca Nazionale del 
Lavoro in the years before the Gulf War. 
. (AP) 

• A teenager accused in the fatal ^tooting of a 
British tourist in Florida pleaded guilty to a 
lesser charge of second-degree murder and 
will face a 40-year prison sentence. Aondra 
Akins, 16, was accused of firing the shot that 
killed Gary Colley during a bungled robbery 
at an interstate rest stop on -Sept. 74, 0993. 

(AP) 

• Anti- abortion protesters marked the 22d an- 
niversary of the Supreme Court ruling legalis- 
ing abortion by vowing to keep their voices 


raised on behalf of “the pre-born." Thou- 
sands erf demonstrators, many carrying red 
roses or pictures of babies, rallied near the 
Washington Monument behind the White 
House. (Reuters) 

• A British police investigator told a hearing 

into the 1993 siege and fire at the Branch 
Davidian cult compound in Waco, Texas, 
that the raid on the compound was doomed to 
fail from the start. Detective Chief Superin- 
tendent Albert Yates, who investigated the 
assault on behalf of 23 British victims, told an 
inquest in Manchester, England, that the Al- 
cohol , Tobacco and Firearms' Bureau raid on 
Feb. 28, 1993, “had very little, if any, chance 
of success." (Reuters) 

• Bidding and nwfaiaintng prisons has be- 1 

come a booming business in the United 
States, as tough new criminal laws have 
pushed the inmate population to above 1 
million. More than 150 prisons were built last 
year. (AFP) 


tints, Justice Anthony M. Ken- 
nedy wrote for the court. 

“1 think it’s a great victory," 
said Deborah EJbs of the Na- 
tional Organization for Wom- 
en’s legal defense and education 
. fund. “It’s a strong reaffirma- 


eotape helps establish his inno- 
cence in the killing of a fellow 
prisoner. 

• It agreed to study a chal- 
to the way Virginia Re- 

S :ans picked Oliver L. 
as the party’s candidate 


tion of anti-discrimination as a f or ^e U.S. Senate last year, 
national value.” _ The appeal accuses the stale’s 


national value." 

In other actions, the justices 
had these rulings: 

• The High Court agreed to 
deride whether federal courts 
have the authority to oversee 
negotiations between tribes and 
state officials about starting 
gambling operations. Federal 
appeals courts have split on 
that aspect of a 1988 federal 
law, the Indian Gaming Regu- 
latory Act It gave tribes new 
freedom to run big-money casi- 
nos, bingo halls and other gam- 
bling activities on their lands. 


Republican Party, among other 
things, of imposing an illegal 
poll tax by requiring all dele- 
gates to the party’ s nominating 
convention last June to pay a 
$45 fee. 

• The court allowed the fam- 
ilies of the victims killed in the 
1988 bombing of Pan Am 
Flight 1 03 over Scotland to pro- 
ceed with claims for hundreds 
of millions of dollars in dam- 
ages against the airline. The jus- 
tices. without comment or dis- 
sent, denied an appeal by Pan 


American World Airways of a 
ruling last year upholding a ju- 
ry’s finding that the airline can 
be held liable for “willful mis- 
conduct.” The action cleared 
the way few more than 220 
plaintiffs to proceed with indi- 
vidual claims seeking damages 
between S 1 million and $15 mil- 
lion. 

• The court agreed to use the 
case of an Alabama man who 
won a $2 million award because 
of undisclosed repairs to hjs 
new car to consider imposing 
constitutional limits on such 
court awards. The justices said 
they w\Q bear BMW of North 
America's challenge of the 
award, made to a man who paid 
$40,000 for a new BMW but 
who was not told the car had 
been partly repainted because 
of acid-rain damage. 


+ POLITICAL NOTES + 


WOI States Derail Budg et Amendment? 

WASHINGTON — If Congress approves a constitutional 
amendment requiring a balanced federal budget, many state 
legislatures. will probably ratify the measure quickly, but 
maybe ioo few to make it part of the constitution. 

A state- by-state survey by correspondents of The New 
York Times found that some' legislatures, afraid of the fiscal 
consequences, would most likely refuse to ratify the amend- 
ment and i bar the outlook was cloudy enough in others to 
raise considerable doubt that it would ever be adopted. 

To become part of the constitution, an amendment must 
be approved by two-thirds majorities in both the House of 
Representatives and the Senate and then be ratified by the 
legislatures of three-quarters, or 38. of the states. 

A balanced-budget amendment is a top priority of congres- 
sional Republicans. The House is expected to approve the 
amendment in one form or another, while its prospects in the 
Senate are uncertain. 

The situation in the states is even murkier. Many of the - 
more than 7,400 legislators arc. of course, influenced by 
public opinion polls showing that 80 percent of Americans 
favor a balanced-budget amendment. But many state offi- 
cials. especially governors, arc concerned that balancing the 
federal budget would force deep cuts in aid to the states. 

Sliil. governors and legislative leaders in many states said 
over the past two weeks that ratification of the amendment 
by their legislatures was a foregone conclusion. t NYT) 

U.S. Sues 3 St a tes C hre r Voter Registration 

WASHINGTON — The Justice Department sued Califor- . 
nia. Illinois and Pennsylvania on Monday to force them to 
comply with a federal law casing voter registration. 

The 1993 National Voter Registration Act requires all 
states to provide registration through the driver licensing 
process, through the mail and at state social services offices. 

Neither Illinois nor Pennsylvania took action to comply 
with the law. the department said. In California. Governor 
Pete Wilson vetoed compliance legislation and sued in federal 
court to have the law declared unconstitutional. The depart- - 
ment filed a rebuttal defending the law on Monday. (AP) , 

Clinton Signs Off on First Republican Act 

WASHINGTON — Calling government elite and out of 
touch with ordinary Americans. President Bill Clinton signed 
a bill Monday that will force Congress to live by the same 
laws it imposes on others. 

In an Oval Office ceremony, Mr. Clinton said the bill 
would help bring “a reality check to Washington." 

Heading the list of the Republicans' “Contract With 
America," the bill was the first measure adopted by the 
Republican-led Congress this year. It requires the House and 
Senate to comply' with the anti-discrimination, safety and 
other workplace rules they impose on other employers. 

But it was Republicans in the Senate who blocked the bill 
last year wben Democrats tried to pass it. (AP) 

Quote/ Unquote 

William Schneider, a political scientist, on the State of the 
Union address: “It isn't easy to change the public's view of a 
sitting president. After two years, people have a pretty good 
idea of what they think of Clinton. Most Americans think 
he's a good man who wants the right things. But they have 
also concluded that he’s weak and ineffectual and it’s hard to 
turn that around. You can’t do it with rhetoric. It can only be 
done with bold actions." (LAT) 


Old Vows Expected 
In Clinton Speech 


By Todd S. Purdum 

Nerv York Tima Service 


In recent weeks, advisers say, 
the president has repeatedly ex- 


WASHJNGTON — Bill pressed deep frustration that he 
Clinton has revived, reinvigo- and the Democrats have failed 
rated or reinvented himself half to communicate a rationale as 
a dozen times since he set out to succinct or compelling as the 
win the White House, and in his Republicans’ bold vows of 
State of the Union address change in a time of soda! and 
Tuesday night, his advisers say, economic upheaval and voter 
he aims to do so once again by discontent, 
sketching a vision of how he At the same time, though he 
will cooperate — and compete has been reticent about direct 
— with the new Republican as- attacks, his aides say Mr. Clin- 


cendancv. 


ton believes that many of the 


In the II weeks since the Parting prescriptions lor 
midterm elections ended Dem- slBS ^ D * P**™? 

ocratic control of Congress - or welfare benefits 

and many of his own hopes for « t ? T 

sweeoine legislation — the would benefit the wealthy at the 

presidenfhas consulted with Jv- 

eryone from historians to “per- h " 

son al growth” gurus in contem- t ° C V? 

plating what to make of the rest if V/S^^c l ^irhh JO | , he 

of his term, and how to win ^ sloa ° { 5°°^“ ^ ■ J 
another House speaker. Newt Gingnch, 

u ‘ . . . looking over his shoulder in the 

He now plans a speech that House chamber, not only to 


of acid-rain damag e. ing government dt 

• It let stand a ruling freezing tightening camp; 
the estate of Ferdinand E. Mar- and lobbying law: 
cos. the former president of the But they said t! 
Philippines, in a lawsuit by vio- minute speech wo 
tuns said to have suffered tor- what one called 
tune or other atrocities under with the Ameri 
his rule. The class-action law- about where the cc 
suit in federal court in Hawaii be going.” a phras* 
involved claims on behalf of himself used Sai 
more than 10,000 victims- speech to the Dei 
(AP. Reuters) tional Committee. 


-.a I l V|Ml»ll|A«ll UVS VUIT bW 

wiUbe Jessahst ofnewpropos- pledge cooperation on taski like 
ak than a h^y of the Acmes Jtri^ing government and cut- 
Lhat helped elect W economic Ung tax<5j but to aigue that his 

seta f l TS 08 *. • A ? b £ administration was doing this 
cans, reform of Washington s ^ ^ Republicans 

wayward ways and shared re- took charg& K 

sponsibility between a ranng He aIso ^ ex ^ clfid to vow t0 
government and committed cit- oppox ^ to roli back 

aau y- . some of fails proudest achieve- 

Mr. Clinton may offer some meats, such as the ban on 19 
specific examples of how to forms of assault weapons or the 
meet those goals, like raising national service program for 
the minimum wage, consolidat- college-age students, 
ing government departments or For much ol the last two 


tightening campaign finance years, presidential advisers ac- 
and lobbying laws, aides said, knowledge. Mr. Clinton has 
But they said the 30- to 40- Forsaken the bully palpit for 
minute speech would be mostly such deep immersion in the de- 
what one called “a dialogue tails of policy and legislative 
with the American people battles that he has not managed 
about where the couniry should to win credit for his victories on 
be going,” a phrase Mr. Clinton free trade and economic recov- 
himselT used Saturday in a cry, on cutting the deficit or 
speech to the Democratic Na- shrinking government by 
tional Committee. 100,000 employees. : 
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Stay on the Peace Track 


Another double-digit killing of Israelis, 
most of them soldiers, took place on 
Sunday is a Palestinian suicide bombing 
near (he Mediterranean resort town of 
Netanya. Responsibility for this bloody 
outrage was quickly claimed by the ter- 
rorist group known as Islamic Jihad. (Ji- 
had operates, by the way, out of Damas- 
cus, with official Syrian hospitality, 
something that American officials cannot 
fail to keep in mind when they deal with 
. Syria.). You could say the Netanya inci- 
dent was just one more tragedy on a long 
road of tragedies. But there is a specific 
and painful topical significance to this 
one that needs to be better understood. 

On an immediate political IeveL the 
continued killing of Israeli soldiers and 
civilians, especially within pre-1967 Isra- 
el, is having a corrosive effect on Israeli 
support for the country’s peace talks with 
the Palestine Liberation Organization. Is- 
raeli President Ezer Weizman, not a 
hard-liner, said on Sunday that the talks 
must be suspended to induce Yasser Ara- 
fat to “make a bigger effort” to stop the 
Palestinian attacks. Prime Minister Yitz- 
hak Rabin's Labor government is under 
assault on various fronts, but his most 
severe difficulties arise from (he difficul- 
ty of maintaining street-level security. An 
increasing number of Israelis ask why 
they must make concessions to a body of 
people, the Palestinians, who seek rokfll 
them as individuals and undo them as a 
state. Many wonder if the very process of 
peace talks does not stir Palestinians to 
take to terrorism. The Likud opposition 
smells victory in elections due in a year. 

Bui this is not the whole story. The 
terrorist group that acted at Netanya said 
the attack was a response to Israeli settle- 
ment activity and land confiscation in 
Jerusalem and the West Bank. By substi- 
tuting murder for negotiation as a meth- 
od and by stating as their objective the 
destruction of Israel the terrorists lose all 
standing to make political claims. But the 
settlement issue remains live and legiti- 
mate for many other Palestinians who are 


pro-peace. It is not enough for Israelis to 
repudiate compromise on grounds that 
the call Tor it comes from killers. The call 
also comes from the very Palestinians 
Israel has committed itself to make peace 
with. Just as Palestinian terrorism drains 
Israeli support for peace, so Israeli land- 
taking drains Palestinian support 

Israeli settlement activity is complex 
and hard to follow, but the fact is that it 
has gone on in different forms even since 
Labor, which is formally in favor of trad- 
ing back land for peace, took over from 
the openly annexationist Ukud party in 
1992. The evident explanation is that 
Prime Minister Rabin lacks the political 
strength to keep settlement activity in 
balance with the needs of his negotiations 
with the Palestinians. Recently, Mr. Ra- 
bin has announced plans to keep new 
settlements and construction in old set- 
tlements in check. But there always seem 
to be loopholes — privately financed 
construction, for example. 

Mr. Arafat is eager to quiet down the 
settlement issue and to focus on extend- 
ing his limited-autonomy regime’s day- 
by-day authority throughout the whole 
West Bank in preparation for early Pales- 
tinian elections. For him to seem to be 
sweeping this issue under the rug, howev- 
er, exposes him to the telling nationalistic 
taunt that hs is being taken for a ride. 
Palestinians ask how they can be expect- 
ed to reach agreement with an Israeli 
government watch, during a period sup- 
posedly devoted to loosening the Israeli 
grip on occupied territory, is actually 
tightening its hold in some ways. 

The whole Israeli- Palestinian peace 
process is moving toward the edge. 
“There are difficulties,” Mr. Rabin ac- 
knowledges. “The Israelis are bothered 
by the terror, the Palestinians by the 
settlements.” Mr. Arafat understands this, 
too. But both need political support to do 
the right thing The United States and 
Others who want peace to work in the 
Middle East must encourage them to do it. 

— THE WASHINGTON POST. 


Worth a Try in Bosnia 


The Clinton administration is right to 
pursue direct talks with the Bosnian 
Serbs, even though the Bosnian govern- 
ment objects and a Security Council 
resolution prohibits it. 

Last summer the United States and 
other big powers handed the Bosnian 
government and the Bosnian Serbs what 
they called a take-it-or-leave-it peace 
map dividing Bosnia into almost equal 
ethnic zones. The Bosnian government, 
swallowing its principles about maintain- 
ing a multiethnic state, accepted the map. 
The Serbs, already holding far more terri- 
tory than the map provided, rejected jl 
A t that point the major powers had 
promised to pressure the Bosnian Serbs 
into agreement, refusing all direct nego- 
tiation with them until they accepted the 
map. But Britain. France and Russia 
never intended to put pressure on the 
Serbs. The United States and Germany, 
meanwhile, never intended to make 
their partners live up to their word. So 
the war raged on until Jimmy Carter 
to the 


hinted 


Bosnian Serbs that the 


peace map might indeed be modified. 

The map cannot now be changed with- 
out the mapmakers negotiating with the 
Serbs, and among the mapmakers the 
United States is the most sympathetic to 
the Bosnian government. If the past is 
a guide, the Bosnian Serbs will demand 
more radical changes to the map than 
Washington can offer or Bosnia can ac- 
cept But it is worth the try. 

If these negotiations fail. Senator Bob 
Dole and his Republican and Demo- 
cratic allies are sure to insist on their 
Ian to end U.S. participation in the 
snian arms embargo as of May 1. At 
that point the administration, having 
given its best diplomatic shot should 
ally itself with the Dole approach: first 
try to get the embargo lifted at the Unit- 
ed Nations, and if necessary act on its 
own. If the United States can ignore 
Security Council resolutions to talk io 
the Bosnian Serbs, it can also ignore 
them to let an internationally aban- 
doned Bosnia try to defend itself. 

— THE NEW YORK TIMES. 


Suing Over Bonus Miles 


Frequent fliers were undoubtedly 
cheered last week by a U.S. Supreme 
Court decision in a case involving their 
right to challenge airline policy changes 
on this popular program. It is much too 
soon to celebrate, though, because years 
of litigation could lie ahead and a con- 
sumer victory, if there is one, could turn 
out to be illusory. 

One out of four Americans who fly 
belong to frequent flier programs: some 
are affiliated with more than one carrier. 
Initiated in 1981 by American Airlines, 
these programs have been hugely suc- 
cessful in building brand loyalty and 
increasing passenger satisfaction. Al- 
though federal employees traveling on 
government business have to turn in 
their mileage to the government, most 
private employers look cm this perk as 
a sweetener for workers who are on the 
road and away from their families a lot. 
The question of who owns mileage ac- 
crued by members of Congress is now 
being debated heatedly, with Republi- 
cans blocking efforts by Democrats to 
impose the government-wide turn-in re- 
quirement on elected officials. 

Although they first offered these 
awards as a no-strings bonus, the air- 
lines have always reserved the right to 
change the program’s rules. In 1988 
American Airlines did so, placing limits 
on the number of seats available to fre- 
quent fliers and creating blackout peri- 
ods when the earned mileage could not 
be used. The new rules were applied 


retroactively, prompting a group of con- 
sumers in Illinois to go to court alleging 
breach of contract. 

Litigation on the initial question of 
whether suit was barred by a preemption 
clause in the governing federal statute has 
taken more than six years. But the Su- 
preme Court's ruling in favor of the 
plaintiffs now clears the way for consid- 
eration of the central question: Can 
American, and other airlines now in the 
process of changing mileage require- 
ments in their programs, make changes 
retroactively, or is that a breach of con- 
tract with their passengers? 

It is a blow, we suppose, for a family to 
find out that a long-planned trip to some- 
place like Hawaii has to be postponed 
because the airline now wants 100,000 
miles instead of the 75,000 already saved, 
or because the week chosen has been 
blacked out or the limited number of 
seats available have already been taken. 
But frequent fliers win not get much sym- 
pathy from neighbors whose jobs offer no 
opportunity to accumulate mileage at all. 
Certainly there is no empathy on the part 
of the airlines, who thought they bad com- 
plete control over the allocation of what is 
surely a generous freebie. The courts will 
now decide whether damages are aue 
those banned by retroactive changes. Bui 
this lawsuit is not without risk for consum- 
ers; in the long run, whether they win or 
lose this case, the airlines control the fu- 
ture of the program in every respect. 

— THE WASHINGTON POST. 
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How the Nonproliferation Treaty Abets Proliferation 


W ASHINGTON — Since the flap 
over Iran's nuclear weapons pro- 
gram erupted two weeks ago, no one has 
asked the right question. The paramount 
concern is not whether it will take Iran 
five or 1 5 years to succeed (or five weeks, 
if it can buy or steal a weapon in Russia). 
The point is that after Iraq and North 
Korea, yet another country may be get- 
ting away with using its membership in 
the Nuclear Nonproliferation Treaty to 
support an illegal weapons program. 

That the issue has not even come up is 
itself shocking. It says that respect for the 
treaty is at such a low ebb that there is 
no thing surprising, nothing to stop us in 
our mental tracks, in the fact of a signa- 
tory pursuing nuclear weapons. 

It means that the international com- 
munity never learned or has already for- 
gotten the take-home lesson from the 
failure to catch Iraq and North Korea: 
that while the nonproliferation treaty is 
crucial to containing nuclear prolifera- 
tion, it is also crucially flawed. 

The Haw lies in the fact that under the 
treaty it is legal to do lots of things that 
move a nation to the brink of a nuclear 
weapons capability, such as acquiring 
stockpiles of weapons fuel. That means 
that strict treaty compliance is not 
enough to protect international security. 

Even fun-scope safeguards, including 
the celebrated special inspections that 
allow inspectors from the International 
Atomic Energy Agency to visit unde- 


up 
tmat- 


By Jessica Mathews 

dared facilities, and which trii 
North Korea, are not enough, 
ters is a country’s intentions. 

Iran has submitted to special inspec- 
tions. Whatever facilities the IAEA has 
been able to get wind of have been visited 
and found to be OJC Yet because Irani- 
an leaders have often urged that Islamic 
countries should have nuclear weapons, 
and because of repeated purchases and 
attempted purchases by Iranian agents of 
weapons-related technology, U.S. and Is- 
raeli Intelligence have little doubt that 
Tehran is pursuing nuclear weapons. 

Also weighing in the balance are Iran’s 
evident desire to militarily dominate the 
region and an aggressive missile program 
supported by China and North Korea. 

Here is the rub. Iran is technically, and 
in all the ways that are openly measurable, 
in compliance with the nonproliferation 
treaty, mat means that under the treaty’s 
Article 4 Iran is entitled to nuclear cooper- 
ation — exports of material and techno- 
logy — bom other treaty members. 

At the same time, the United States has 
good reason to believe that Iran is violat- 
ing the essence of its treaty pledge, and so 
it has been hying to persuade all countries 
to forbid nuclear exports to it. 

Tehran then argues that it is being made 
an Article 4 victim, stirring up the resent- 
ment against the treaty (hat always lies 


just beneath the surface among non-nucle- 
ar states because the treaty is inherently 
(and unavoidably) discriminatory. 

This is happening just as the treaty 
reaches the end of its 25-year life and must 
be extended by international agreement or 
allowed to expire. Tehran has skillfully 
persuaded most of the nonalifpod coun- 
tries to turn its special case into a genoic 
issue, urging that countries vote against 
the treaty's extension unless the use of 
export controls against a country in com- 
pliance with the treaty is made illegal- 

The issue could tie the April extension 
conference into knots and perhaps even 
block a final vote on the treaty’s furore. 

The United States faces the difficult 
task of convincmg other countries of the 
strength of its case against Iran without 
jeo pardizing sensitive intelligence sources: 
Even if it is willing to risk a great deal in 
this regard, there will be no dear-cut 
proof. Intentions are very difficult to 
prove until turned into steed and concrete. 

But the lesson of Iraq and North Ko- 
rea is that to wait for such evidence of a 
weapons program is to be too late. 

Washington can help itself by pointing 
to the early signs in both these cases that 
indicated weapons programs a decade or 
more before the crisis and were ignored. 
In 1980, for example, Iraq bought 25 tons 
of depleted uranium, a substance with 
virtually only one use — making plutoni- 
um. Baghdad cooked up a cover story 
and the world swallowed it Iraq was. 


after all a treaty party in good standing. 

The United States will have to use every 
ounce of its leadership to remind all the 
treaty parties that the treaty is not a con- 
test between the nuclear haves and have- 
nots, but a collective effort to improve all 
countries' security. The treaty’s business 
is not equality or international civil 
rights, but containing a dreadful threat. 

To succeed, the Clinton administra- 
tion should upgrade its representation at 
the treaty conference. As of now it will be 
represented by an official of the Anns 
Control and Disarmament Agency, an 



He should & supported by photos or 
transcripts of whatever intelligence can 
be divulged, in the same way that the 
Kennedy administration used its evi- 
dence of nuclear missiles in Cuba. 

Washington’s message should be that 
Iran’s price for treaty extension is too 
high. It would turn the treaty from an 
important contributor to security to an 
actual detriment by removing one of the 
few tools that can be used to correct the 

It would establish a new norm thaTonly 
actions can be judged, not intentions. 

If other countries don't see it that way, 
the issue is important enough for the 
United States to be prepared to stand 
alone, for as long as it takes. 

The Washington Post. 


Congress Shouldn’t Rush to Turn Off the Help for Mexico and Russia 


W ASHINGTON — The new 
Republican majorities in the 
House and Senate did not come to 
Washington promising to fix fi- 
nancial crisis in Mexico or Russian 
war in Chechnya. But these are 
urgent items on the legislative 
agenda. They will force the Dole- 
Gin grich Congress to deal with an 
enduring fact of life: friendly gov- 
ernments that embarrass, outrage 
or endanger Washington. 

The administration seeks a $40 
billioa Band-Aid of loan guaran- 
tees for Mexico. Opposition has 
surfaced in Congress, where many 
want draconian controls over 
Mexican immigration, budgeting 
and politics in return for loan 
guarantees. Many members of 
Congress fed less charitable to- 
ward (and less politically exposed 
on) Mexico than does Bill Clinton, 
who fought hard for NAFTA. The 
doubters ask why the Zedillo gov- 
ernment should be protected when 
American investors in Orange 
County and elsewhere are not in- 
demnified for their mistakes. 


By Jim Hoagland 


The circumstances in Mexico 
are depressingly dear in retro- 
spect. The government’s surprise 
devaluation of the peso was much 
more than clumsy. Mexico’s ac- 
tions reek of s rapidity, misman- 
agement and political chicanery. 

The outgoing Salinas govern- 
ment delayed devaluation in the 
dec Lion year of 1994 as another 
way of buying one more election 
for the Institutional Revolutionary 
Party. That course was easin' than 
resolving the political instability 
that surfaced in assassinations and 
revolts that led to an investor bai- 
lout and the devaluation. 

This background should in- 
spire great caution in U.S. deci- 
sions to pul new money into Mex- 
ico. The overriding condition that 
Congress must demand is that this 
new money will stay in Mexico. It 
must be channeled into infrastruc- 
ture investment rather than simply 
pay off investors who would be 
tempted to ship the money back to 


the United States in Miami bank 
accounts or U.S. bonds. 

Discreet but tight U.S. finan- 
cial control over the way the Mex- 
ican government bandies credit 
now is a necessary and acceptable 
condition for the loan guarantees. 
So is increased Mexican coopera- 
tion in limiting immigration to 
the United States that will be 
spurred by the peso devaluation. 

The aim should be not to punish 
Mexico for recent actions, deplor- 
able as those are, but to help it live 
up to the obligations it has under- 
taken. Asa result of the peso crisis, 
the Zedillo government has made 
promises of significant democrati- 
zation for the future to get workers 
to accept austerity now. These 
promises could turn out to be lies 
or illusions. But the government’s 
actions since coming to office sug- 
gest instead that it has started a 
forced march toward democracy. 

..U.S- Involvement can help keep 
the Zedillo presidency on that 


route, if humiliating conditions do 
not create a nationalistic backlash 
that “imperialism” the issue 

instead of the economy. 

That is the broader point that 
Congress will want to consider as 
it debates the loan guarantees and 
then turns to new financial aid for 
Russia, which has embarrassed it- 
self and its allies with its stupidity 
(and brutality) in Chechnya. 

Chechnya, and Boris Yeltsin’s 
pronounced turn away from the 
constitution and democratic insti- 
tutions that his reform movement 
created, have exhausted the reser- 
voir of confidence he once en- 
joyed. U.S. support is now condi- 
tional. Secretary of Slate Warren 
Christopher said as much to his 
Russian counterpart, Andrei Ko- 
zyrev, in Geneva recently. 

If Mr. Yeltsin wants to contin- 
ue to be warmly welcomed at die 
Group of Seven industrial sum- 
mit, to receive significant West- 
ern aid and be apart of the world 
leadership club, he must now 
greatly reduce' the violence in 


Chechnya, declare victory and 
turn his attention back to reform. 

He can still do that, in Mr. 
Christopher’s view. But Chechnya 
offers a window of opportunity for 
those who want to slash foreign 
aid in general or have lost faith in 
Russia's democratic future in par- 
ticular. They promise a thorough 
scrutiny of new aid to Russia. 

It would be premature for Con- 
gress to declare Mexico or Russia 
unworthy of American help. They 
have not disproved their commit- 
ment to democracy in the way 
China or Iraq has. Their futures 
still can be influenced positively 
by help from the outside. 

Unhappy governments are un- 
happy w their own different 
ways, to paraphrase Tolstoy’s 
famous beginning of “Anna Kar- 
enina.” U.S. reactions must be 
tailored to the fundamental na- 
ture of the governments that cre- 
ate problems. It seems an obvious 
point, but there is always a temp- 
tation to. rush pqst the obvious. 

The Washington Post. 


Brutal Fiasco in Grozny but Victory for Honest News in Moscow 


D URHAM. North Carolina — If there 
is one redeeming feature in President 
Boris Yeltsin’s blunder in Chechnya, it is 
the nearly miraculous coming of age of an 
independent, aggressive and professional 
Russian journalism — especially in televi- 
sion, the prime news medium. 

A highly motivated news corps is win- 
ning the battle for freedom of the press, 
and it took the tragedy of Chechnya. 

Russia’s evolving media are not perfect 
The news is not always objective, free of 
corruption or adequately financed. And the 
media must operate with few real legal 
protections in a country where broadcast 
signals depend on transmitters and satellites 
owned and controlled by the state. Despite 
such conditions, the news from Chechnya 
has been remarkably comprehensive. 

It has not been easy, given the Govern- 
ment Press Center’s thin handouts, which 
reflect the cynicism of hacks trying to please 
their superiors. The official version of the 
conflict often is ludicrously at odds with 
firsthand reports from the front. No wonder 
that in opinion polls taken by the sociologist 
Vsevolod Vilchek, respondents rejected all 
the official reasons advanced for the assault 


By Ellen Mickiewicz 
and Dee Reid 


The government's failure to develop 
even a barely adequate information policy 
suggests how poorly planned the Chech-' 
nya operation was and how remote Mr. 
Yeltsin's advisers are from the expecta- 
tions of television viewers and the motiva- 
tions of new investigative reporters. 

Even Gennadi Shipitko, news director 
for Channel 1, the main state channel, 
told us candidly that it was difficult to 
maintain credibility in light of the gov- 
ernment's paucity of information. No one 
we spoke with in Moscow early this 
month is satisfied with the government’s 
performance in providing information 
about the war. 

Oleg Dobrodeycv, news director for 
NTV, a major new independent broad- 
cast company based in Moscow, said: 
“For the first lime, there is unanimous 
agreement about the stupidity and wrong- 
ness of official information.” 

A recent guest on Channel I’s “Person 


of the Week” program was NTV’s presi- 
dent, Igor Malashenko. He described gov- 
ernment threats he has received since the 
beginning of the conflict. The host, Elena 
Sarkisian, praised NTV’s coverage in the 
face of the criticism. 

Privately owned television was fully pre- 
pared to cover Chechnya. NTV sent two 
groups of reporters to Grozny three weeks 
before any other Russian television sta- 
tion. The footage was dramatic. 

Mr. Dobrodeyev told us that NTV 
showed pictures of the carnage not to sen- 
sationalize the conflict but to substantiate 
factual reporting in the face of intense 
government scrutiny of the channel 

While we were at NTV, it received no- 
tice that its activities were “under discus- 
sion” by the National Security Council 
Mr. Yeltsin's powerful executive body. 

Perhaps even more surprising than tbe 
first-rate coverage on private television 
has been the increasingly independent 
reporting from state-owned Channel 2, 
after a gray beginning. 

During the early trays of the conflict. 
“Vestl" Channel 2’s prime-time news 
program, relied primarily on government 


handouts. But very soon the feisty presi- 
dent. Oleg Poptsov, and his anchors and 
reporters were underscoring the diver- 
gence between the teal news and the offi- 
cial version. 

Viewership of Channel 2 soared. But 
Mr. Poptsov’s uncertain fate tells another 
important part of the story of Russian 
televirion. Sergei Kovalyov, chairman of 
President Yeltsin’s commission on human 
rights, told the media that Mr. Yeltsin bad 
signed a directive to dismiss Mr. Poptsov. 

The order never materialized, no doubt 
as a result of television coverage of the 
story and strong support for Mr. Poptsov 
from colleagues at Channel 2 and other 
stations. Still, die threat continues. 

Despite such pressures, journalists are 
providing a range of news never available 
before, precisely because they understand 
what is at stake. So far, an emerging press 
freedom is the only victory of the war. 

Ellen Mickiewicz is professor of public 
policy at Duke University and a fellow at the 
Carter Center in Atlanta; Dee Reid teaches 
Journalism at Duke. They contributed this 
comment to TTte New York Times. 


Add American Leverage to Help Algerians Move Toward Democracy 


P ARIS — The further Algeria 
slides toward civil war, tbe 
greater the chance that the ulti- 
mate victor will be either a brutal 
military dictatorship or a radical 
Islamist regime. In either event. 
American interests in Arab-lsrae- 
Jt peace and regional stability in 
the crucial Middle East region 
would receive a sharp setback. 

France is not alone in its con- 
cern about developments in its 
former colony. Spain. Italy and 
ibe rest of the European Union 
worry about the waves of immi- 
grants who might flee an Islamist 
regime. With large Muslim popu- 
lations already in Europe, they 
also fear that the Algerian war 
could cross the Mediterranean, 
spreading violence and terrorism. 

The Christmas Eve Airbus hi- 
jacking was a reminder of Eu- 
rope’s vulnerability. A French of- 
ficial says the climate of opinion 
in France is comparable to what 
Americans would have fell in the 
1950s if Mexico bad been on the 
verge of a Communist revolution, 
combined with California’s cur- 
rent anxieties about immigrants. 

The French are determined lo 
do all they can to prevent an Is- 
lamic takeover in Algeria. A year 
ago, one official estimate saw the 
Islamist party coming to power 
by the end of 1994, but an early 
victory no longer seems immi- 
nent. The regime’s harsh mea- 
sures have had some effect, at 
least for the short term, but the 
French remain skeptical that the 
crisis can be resolved on the bat- 
tlefield. Increasingly, the French 
are pushing political dialogue 
among those seeking democracy 
as the path to civil peace. 

The United States should trv lo 


By Andrew J. Pierre and William B. Quandt 


act in concert with France and 
the rest of Europe in support of 
Algerian democracy. While 
Americans may not think they 
have much influence over events 
in Algeria, that is decidedly not the 
case among French and Algerians, 
who parse each phrase coming 
from official Washington. This ar- 
gues in favor of a carefully crafted 
American policy, combining 
words and deeds in a way that will 
further the embryonic chances for 
a political settlement. 

France by itself is limited in 
what it can do. The cloud of colo- 
nial history and war hangs over the 
French- Algerian relationship and 
makes any French unilateral move 
particularly suspect. Algerians of 
all stripes are acutely sensitive to 
any sign that foreigners are trying 
to dictate their furore. 

Still, leverage exists precisely 
because any Algerian regime will 
depend on solid relations with 
France and Europe, and to a lesser 
extent with the United States. 
Thus, a coordinated policy among 
all these external parties could 
help to strengthen die chance of 
Algerian democracy. 

As the United States stakes out 
its position, several points are of 
particular importance: 

A high-level American official 
should convey to Paris, the Algeri- 
an regime and opposition groups 
the United Slates’ strong support 
for the end of violence through 
political dialogue between the mil- 
itary government and opposition 
forces. Algerians should be urged 
to begin a transitional process de- 
signed to create a legitimate gov- 
ernment through free presidential 


and parliamentary elections. The 
Sani’Egjdio document represents 
one step in this direction, and the 
regime’s own commitment to early 
elections is another potentially 
positive element One may doubt 
the sincerity of some in the opposi- 
tion and some in the regime who 
have spoken of democratic pro- 
cesses, but each side should now 
put the other to the test by engag- 
ing in serious talks. 

Donors should coordinate thdr 
policies on aid and debt relief, 
both of which the regime very 
much needs. Algeria has, surpris- 
ingly, been making substantial 
progress with economic reforms, 
and the International Monetary 
Fund will link future aid to contin- 
ued progress on this frooL A deci- 
sion on new credits will be made in 
March. Setting explicit political 
conditions would be difficult but 
both sides should clearly hear the 
message that a democratically 
elected regime in Algeria will be 
able to count on increased finan- 
cial support from the WesL 

If elections are to be held, the 
United States, together with the 
European Union, should stand 
ready to help to ensure that the 
process is honesL Since the mili- 
tary government canceled what 
would have been the second round 
of parliamentary elections three 
years ago, it is particularly impor- 
tant that future elections be seen 
as legitimate. Some Algerians will 
be skeptical of international elec- 
tion monitors, but the United 
States should encourage observa- 
tion of the process by the interna- 
tional press and other groups that 
don’t have a stake in the outcome. 


None of this will lead anywhere 
unless the vast majority of Algeri- 
ans. who are fed up with the vio- 
lence, are willing to raise their 
voices in support of a political 
solution. Tbe hard-liners in the re- 
gime and tbe opposition can be 
expected to reject compromise and 
to continue the fighting, perhaps 
with even more spectacular and 
bloody results. But the odds are 
that neither can win on tbe battle- 
field, and the logic of a political 
settlement will eventually take hold. 

An end to the Algerian civil 
war will happen sooner if those 
who support dialogue feel en- 


couraged by the international 
community. An escalating civil 
war will surely threaten Western 
interests. Algeria may not vie 
with Bosnia or Chechnya on 
Western television screens, but 
the stakes are comparably high. 

Mr. Pierre is a senior associate 
or the Carnegie Endowment for 
International Peace; Mr. Quandt 
is professor of government at the 
University of Virginia. They are co- 
directors of a Carnegie study g map 
on Algeria, France and the united 
States. They contributed this com- 
ment to The Washington Post. 


VS OUR PAGES: 100, 75 AND 50 YEARS A€0 
1895: Brainless Frog 


NEW YORK — A brainless frog 
was the feature of interest at the 
last session of the Association of 
American Anatomists. It was ex- 
hibited by Dr. Burt G. Wilder of 
Cornell University. It was a good- 
sized lusty looking batrachian, 
and it was in a botuc. Dr. Wilder 
handled the bottle gingerly while 
be explained that he had taken 
the frog’s brain out. All the men 
of science gathered around and 
examined the scar behind the 
frog’s left ear, where the brain 
had been taken ouL It is said that 
he may live for seven or eight 
months without a brain. 

1920: Prescribe Whkkey 

NEW YORK — The epidemic of 
influenza is spreading rapidly, 
both in this city and Chicago, 
where new victims number thou- 
sands. Health commisioner Cope- 


land of New York has appealed to 
the prohibition officials for the 
sale of whiskey by physicians and 
druggists as a means of fighting 
the disease. Commissioner Cope- 
land said: “The appeal is not 
founded on any personal opinion, 
but because many reputable physi- 
cians feel it is an important drug 
and should be made available.” 

1945: Oder Reached 

LONDON — Russia announced 
tonight (Jan. 23J that its troops 
had reached the Oder River, the 
last natural defense line before 
Berlin, on a front of thirty-seven 
miles in the area of Breslau, capi- 
tal of Silesia and one of the 
Reich's most Important industrial 
centers. Marshal Josef Stalin an- 
nounced the capture of the big 
communications junction of 
Bromberg and ten strongholds in 
East Prussia. Over half of East 
Prussia now is in Russian hands. 
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OPINION 


Quiet Forward Movement 
lu the Whitewater Inquiry 

By William Safi re 

W TT Why Foster were shared with the Senate, 

r c!f ° D'Amaio. the “We want the rest of the Clintons' 

nale Whitewater hearings. Icstimony." Mr. D’Amato says; he 
hirfirS«« appcared lo ,urn into a does, not consider the deposition, 
^ / . nf „ P us Pussycat? Why has Repre- taken in the White House, to be 
*- eac h. anguished and grand jury testimony. If the Clin- 
ih« r 1 • ; | c ^ U5er l he Clintons in tons say “no,** 1 presume the com- 
C l ouse hearings, fallen milieu will issue a subpoena, 
nent now that he and Mr. D’Amato Law enforcement sources say that 

^ av ’ c J^° me chairmen or the House Mr. Starr is expected to complete the 
and senate banking committees? study of documents found in Mr. 

interviews with both men and Foster's office in three weeks. Senate 
others suggest this answer: They are investigator will want to trace the 
satisfied that a serious investigation travels of these Whitewater records 
■■ through Hillary Clinton's 

The next phase of Senate 
hearings , on the Foster 
documents, is likely to 
begin in April 


posses- 
sion after Mr. Foster's death. (One 
witness reported seeing a briefcase 
on Mr. Foster’s car in Fort Marcy 
Park, where the body was found.) 

Mr. Fiskc's “review” of the Park 
Police's inept Foster investigation 
was cursory, not brought before a 
grand jury, and his Clinton-Friendly 
conclusion that Mr. Foster’s state of 
mind was unrelated to Whitewater is 
ludicrous. Mr. Starr is apparently not 


is under way by the independent 

^*=1 Kenneth Starr, and that 

each, of their committees is getting taking the suicide theory as gospel; 
traction in its own inquiries. “ ‘ 

In case you've forgotten, here is 
the suspicion at the heart of 
WhitewaLer: that the Clintons used 
the influence of the Arkansas slate- 
house to bilk funds out of a federally 
insured S&L; unlawfully used a real 
estate venture as a conduit for that 
money lo their political campaigns; 
and later — in the White House — 
were served by aides who blocked 
investigations by Lhe Justice Depart- 
ment and Congress into the financial 


Park Police witnesses have been com- 
plaining about the severity of their 
examination by prosecutor Miguel 
Rodriguez before a grand jiny. No 
bullet or skull fragments were found, 
suggesting that the body may have 
been moved. The next phase of Sen- 
ate hearings — on the Foster docu- 
ments, or what is left of them — is 
likely to begin in April 
In the House. Mr. Leach hopes for 
a comprehensive bearing in June. 
“With no publicity,” be says, “we had 


dealings that helped them into office, some court action and we are now 
A serious and current concern, if starting to receive certain docu- 


true; not just noise about a decade- 
old land deal in which everybody 
lost money, as the Clintons contend. 

The earlier investigation, by the 
Clinton-appointed counsel Robert 
Fiske, was discredited in the Senate 
hearings when Mr. D’Amato un- 


men ts.” A federal judge, eager to 
avoid adjudicating a clash between 
(he White House and Congress, sug- 
gested that the House use a Freedom 
of Information Act suit to pry tightly 
held papers out of the Office of Thrift 
Supervision and the Resolution Trust 


Six Enviro-Myths You Can Stop Believing 


A NN ARBOR, Michigan — We recently 
. participated in an environmental festi- 
val at the Mall of America in Bloomington, 
Minnesota, the largest indoor shopping cen- 
ter in America. After speaking with thou- 
sands of parents, children and teachers, we 
were appalled at the public's wealth of envi- 
ronmental misunderstanding. 

We were equally chagrined by the superfi- 
ciality of what we heard, and have coined a 
new term for this type of sound-bite-based, 
factoid-heavy understanding: eco-glibber- 
ish. Here are half a dozen examples. 

One: Recycling is the key. 

Actually, recycling is one of the least im- 
portant things we can do, if our real objective 
is to conserve resources. 

Remember the phrase “reduce, reuse and 
recycle”? Reduce comes first for a good 
reason: It's better not to create waste than to 

MEANWHILE 

have to figure out what lo do with it. And 
recycling, like any other form of manufactur- 
ing, uses energy and other resources while 
creating pollution and greenhouse gases. 

Rather, we need to make products more 
durable, lighter, more energy efficient and 
easier to repair rather than to replace. Final- 
ly, we need to reduce and reuse packaging. 
Two: Garbage will overwhelm its. 

The original garbage crisis occurred when 
people first settled down to farm and could 
no longer leave their campsites after their 
garbage grew loo deep. Since then, every 
society has had to figure out what to do with 
discards. That something was usually un- 
healthy, odiferous and ugly — throwing gar- 
bage in the streets, piling it up just outside 
of town, incorporating it into structures or 
simply setting it on fire. 

Today we can design history's and the 
world's safest recycling facilities, landfills 
and incinerators. America even has a glut of 
landfill capacity, thanks to the fact that we 
have been building large regional landfills to 
replace older, smaller local dumps. 


By Robert M. Lilienfeld 
and William L. Rathje 

The problem is political. No one wants to 
spend money on just getting rid of garbage or 
to have a garbage site in the backyard. The 
obvious solution is to stop generating so 
much garbage in the first place. Doing so 
requires both the knowledge and the self- 
discipline to conserve energy and do more 
with less stuff. 

Three: Industry is to blame. 

No, it's all people’s fault. Certainly indus- 
try h 35 played a significant role in destroying 
habitats, generating pollution and depleting 
resources. But we are the ones who signal to 
businesses that what they are doing is accept- 
able — every time we open our wallets. 

And don't just blame industrial societies. 
In his recent book “Earth Politics," Erast 
Ulrich von Weizsacker wrote that “perhaps 
90 percent of the extinction of species, soil 
erosion, forest and wilderness destruction 
and also desertification are taking place in 
developing countries." Thus, even nonindus- 
trialized, subsistence economies are creating 
environmental havoc. 

Four: The earth is in periL 

Frankly, the earth doesn't need to be 
saved. Nature doesn’t give a hoot if human 
beings are here or not. The planet has sur- 
vived cataclysmic changes for millions upon 
millions of years. Over that time, it is widely 
believed, 99 percent of all species have come 
and gone while the planet has remained. 

Saving the environment is really about 
saving our environment — making it safe for 
ourselves, our children and the world as we 
know iL If more people saw the issue as one 
of saving themselves, we would probably see 
increased motivation and commitment to 
actually doing so. 

Five: Packaging is the problem. 

If you were to examine a dumpster of 
garbage from the 1950s and a dumpster of 
garbage from the 1980s, you would find 
more discarded packaging in the first one. 


ro-' 

an 


Packaging has actually decreased as a pi 
portion of all solid wastes — from more th; 
half in the 1950s to just over one-third today. 

One reason is that there was more of other 
kinds of wastes (old appliances, magazines, 
office paper) in the 1980s. But the main causes 
were two changes in the packaging industry. 

First, the heavy metal cans and glass bottles 
of the 1950s gave way to far lighter and more 
crushable containers — about 22 percent 
lighter by the 1980s. At the same time, many 
metal and glass containers were replaced by 
paper boxes and plastic bottles and bins, 
which are even lighter and more crushable. 

Second, the carrying capacity of packages 

— the quantity of product that can be deliv- 
ered per ounce of packaging material — 
increased hugely. Glass, for example, has a 
carrying capacity of 1 . 2 . meaning that 1.2 
fluid ounces of milk or juice are deuvered for 
every ounce of glass in which they are con- 
tained. Plastic containers have a carrying 
capacity of about 30. 

Six: Americans are wasting more. 

The myth has it that Americans are over- 
consumers, since the per capita creation of 
solid waste continues to climb. Each person 
generates about 4.4 pounds of garbage a day 

— a number that has been growing steadily. 
The implication is that we partake in an 
unstoppable orgy of consumption. 

In reality, increases in solid waste are 
based largely on the mathematics of house- 
holds, not individuals. That is because re- 
gardless of the size of a household, fixed 
activities and purchases generate trash. 

As new households form, they create addi- 
tional garbage. Think about a couple going 
through a divorce. Once there was one home. 
Now there are two. Building that second 
house or condo used lots of resources and 
created lots of construction debris. 

Where once there was one set of furniture, 
one washing machine and one refrigerator, 
now there are two. Each refrigerator contains 
milk cartons, meat wrappers and packages of 
mixed vegetables. Each pantry contains cere- 
al boxes and canned goods. 
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Census Bureau numbers tell this story: 
From 1972 to 1987, the U.S. population grew 
by 16 percent, while the number of house- 
holds grew by 35 percent Municipal solid 
waste increased by 35 percent too. 

If Americans were really creating more 
trash by overindulging, we would be spend- 
ing more on trash-generating items: nondu- 
rable goods like food and cosmetics. These 
all generate lots of garbage, since they are 
used and discarded quickly, along with their 
packaging. But household expenditures for 
nondurable goods, as measured in constant 
dollars, declined slightly from 1972 to 1987. 
□ 

Yes. the earth’s resources are finite; habi- 
tats are being destroyed; biodiversity is de- 
clining; consumption of resources is expand- 
ing. But we must be less willing to accept 
glib, ideological pronouncements of right 
and wrong, cause and effect. To truly change 
the world for the belter, we need more facts, 
not simply more faith. 

The writers publish " The ULS Report ” 
(for Use Less Stuff), a newsletter about pre- 
venting waste. They contributed this comment 
to The New York Times. 


earthed dozens of improper con- Corporation. Mr. is pleased 

tacts. nvRrinol'pH Hu Mr Pick* tw>_ with th* nM-nlt- 
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tacts, overlooked by Mr. Fiske, be- 
tween White House and Treasury 
officials. That contradictory sworn 
testimony is now being reviewed by 
the special prosecutor. Was justice 
obstructed as c riminal referrals lan- 
guished and a friendly prosecutor 
was appointed in Little Rock? If 
anybody knows, it should be Web- 
ster HubbeU, the Clinton intimate at 


with the result: “We were provided 
with a 'Vaughan index' and we are 
now seeking full documentation." 

He is going for the truth, not the 
throat. “The web of entanglement is 
not necessarily deadly." Mr. Leach 
says. “We're seeking full disclosure 
and public accountability. Then, 
and only then, could there be a reso- 
lution. It would be credible to deal 


Justice who recently copped a felony with the first family with civil law.” 


plea in exchange for information 
that might implicate the Clintons. 

At the same time, the Senate com- 
mittee is seeking the depositions 
taken of the president and his wife 
in the White House by Mr. Fiske. 
These are in White House hands, and 
portions abofct the death of Vincent 


Republicans less charitable than 
Mr. Leach agree. They want to get to 
the bottom of this because the sys- 
tem requires it, but they don't want 
to strike down Bill Clinton's presi- 
dency. They want him right where 
he is so they can ran against him. 

The New York Tones. 


The Smoke From Grozny 

However we might wish it so, Rus- 
sia is no benign democracy. For those 
who have dung to this fllusicm. let the 
smoke wafting from the calamity of 
Chechnya be your wake up call It is 
too soon to have beaten our swords 
into plowshares; it is too soon for 
America to sail home from NATO. 

R. L MARKLEY. 

Rignat, France. 

liberties With Music 

The United States wants Beijing 
to crack down on sales of pirated 
compact disks. £|ut despite strong 


governmental efforts, pirated disks 
are still widely available in Beijing 
and are being copied almost perfect- 
ly. The disk does not come with the 
complete information booklet, only 
a color photocopy of the front and 
back. But titis is a small matter con- 


create a larger fan base in China and 
the rest of the world by lowering the 
price of CDs, malting music accessi- 
ble, legally, to millions. 

STEVE CHIU. 

Beijing. 


the U.S. Agency for International 
Development, 1 have seen signifi- 
cant progress in all aspects of 
health care from clinical services 
and delivery to financing. 

In the Oxch Republic, there is 


sidering that disks can be purchased 

»_• 

t yuan, 

much for the average Chinese. 


for as tittle as 10 yuan. Legally im- 
ported CDs cost 120 yuan, far too 


Czech Health Care on Mend outpatient facilities 


If the United States succeeds in 
forcing Beijing to completely elimi- 
nate pirating of compact disks, it will 
place what is arguably the most pop- 
ular form of entertainment in the 
world out of reach for the Chinese. 
Record companies would do well to 


The article “East Europe Health 
Care, Out of Cash, Has Relapse" 
(IHT. Nov. 25) paints a universally 
bleak picture that is unfair lo the 
Czech Republic. Having worked 
extensively with health care facili- 
ties there over the past three years 
in my former capacity as medical 
adviser to the health programs of 


excellent cooperation among physi- 
ospitals, outpatient facilities 
and the Ministry of Health regard- 


tions to health care professionals for 
their improvement. Public educa- 
tion regarding the importance of 
lifestyle in prevention of disease, 
particularly cardiovascular disease, 
is an important focus. 

RICHARD G. FARMER. M. D. 

Washington. 


ing the utilization of facilities and 
technologies, including the imple- 
mentation of a well-developed med- 
ical quality assurance program. 

An interesting aspect of the pro- 
gram is the development of patient 
satisfaction surveys with the goals of 
increased public awareness of health 
care services and specific sugges- 


Letters intended for publication 
should be addressed M letters to the 
Editor ” and contain the writer's si- 
gnature. name and full address. Let- 
ters should be brief and are subject 
to editing We cannot be responsible 
for the return of unsolicited ma- 
nuscripts. 
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THE REVOLT OF THE 
ELITES AND THE BE- 
TRAYAL OF DEMOCRACY 

By Christopher Lasch. 276 pages. 
$22. W. W. Norton & Co. 

Reviewed by 

Michiko Kakutani 

I F the tide of Christopher 
Lasch’s final book, “Tbe Re- 


volt of the Elites and the Be- 
trayal of Democracy," sounds 
vaguely familiar, it’s probably 
because the book reverberates 
with echoes of former Vice 
President Dan Quayle's heated 
1992 attack on the “cultural 
elite." 

“Tbe cultural elites respect 
neither tradition nor stan- 
dards," he declared. “They be- 
lieve that moral truths are rela- 
tive and all 'life styles' are 


CHESS 


By Robert Byrne 
VT OW ADAYS players of lhe 
1N Sicilian are eager to pro- 
voke a dangerous gambit with 
7,„e5 8 Nf5 gfi 9 g5 gf 10 efl? d5 
1 1 gf d4 12 Bc4!?, which often 
succeeds. 

In such a situation as the one 
reached after 9 Be2, Black can- 
not play passively with 9~.Bc7 

10 h4 0-0 because 11 g5 will 
tear open the king position. Ac- 
cordingly, Garry Kasparov 
broke open the center with 
9-.e5 10 Nf5 g 6 II Ng3 ef 12 
Bf4 Be 6 . The post-World War 

11 theory is that while the d 6 
pawn becomes weak, the Mack 
pieces will get counterbalancing 
activity and the white pawns at 
e4 and g4 lack mobility. 

Veselin Topalov’s 13 RJ1 dis- 
couraged 13...d5 because 14 ed 
(but not 14 e5 Nd7 15 Nd5 
Qa5! 16 Nc3 Nde5, with superi- 
or piece play for Black) Nd5 15 
Nd5 Bd5 16 Bf3 Bf3 17 Qf3 Bg7 
18 Bd 6 ! Qd 6 19 Qf7 Kd 8 20 
Qg7 is advantageous Tor White. 

Kasparov probably rejected 
13 ...Qb 6 because 14 Qd2!? Bg4 

15 Be3 Qd 8 16 Rf 6 ! Be2 17 
Nd5! Bg4 18 Bb 6 is crushing 
Moreover, 14._Ng4 15 Bg4 Bg4 

16 Be3 Qa5 17 Nd5! Qd2 18 
Kd2 0-0-0 19 Bb 6 Rd7 20 Nf 6 
Be 6 21 Nd7 Kd7 yields White a 
rook for a bishop and pawn. 

Kasparov sacrificed a pawn 
with l5...Bg7 16 Bd 6 to set up a 


sharp knight sacrifice with 
\ 6 _.Ng 4 17 Bg4 Qb2. Maybe 
Topalov could have retained bis 
booty with 18NgC2Qal 19 Kf2 
Qb2 20 Rbl Qbl 21 Nbl Rd 8 
22 Qf4, but he gave back tbe 
piece at once with 18 e5!? Ne5 
19 Rbl Qc3 20 Qc3 Rc3 to take 
control of the seventh rank with 
21 Be 6 fe 22 Rb7! 


KASPAROVyBLACK 
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TOPALOV/WOTTE 

Position after 27 ... Re4 

Kasparov could not well de- 
fend by 22...Rg3 23 Rg7 Re3 24 
Kdl Re4 25 Kcl No4 26 Rb7 
Nd 6 27 Rb 8 Kd7 28 Rh 8 Rh4 

29 Rh7 Kc 6 30 Rf 6 Kd5 be- 
cause, after 31 Rg 6 , Black’s en- 
game is lost 

But his 22 Nc4 also proved 

insufficient after 23 Bb4 Re3 24 
Ne2 Be5 25 RfF7 Rh3 26 Nd4! 
Thus, 26_.Nd6 27 Rbe7 Kd 8 28 
Nc 6 Kc 8 sets up 29 Rc7 mate. 

Kasparov tried 26..JRe3 27 
Kf 1 Re4, but then Topalov’s 28 
Rfe7! Kd 8 29 Nc 6 forced him 
to give up in the face of 29...Kc8 

30 Na7 Kd8 31 Rbd7 mate. 


equal. They seem to think the 
family is an arbitrary arrange- 
ment of people who decide to 
live under the same roof, that 
fathers are dispensable and that 
parents need not be married or 
even of opposite sexes. They are 
wrong.” 

Lasch, the author of such ear- 
lier books as “The Culture of 
Narcissism" (1979) and “Tbe 
True and Only Heaven" (1991), 
employs remarkably similar ar- 
guments in this volume, gar- 
nishing them with highfalutin 
references to assorted philoso- 
phers and historians. He died in 
February last year just after 
completing this book. 

Lasch defines “the thinking 
classes” as “those who control 
tbe international flow of money 
and information, preside over 
philanthropic foundations and 
institutions of higher learning, 
manage tbe instruments of cul- 
tural production and thus set 
the terms of public debate.” 

“For many people,” he 
writes, ^lhe very term ‘Western 
civilization’ now calls to mind 
an organized system of domina- 
tion designed to enforce confor- 
mity to bourgeois values and to 
keep the victims of patriarchal 
oppression — women, children, 
homosexuals, people of color — 
in a permanent state of subjec- 
tion.” 

In Lasch’s opinion, members 
of this cultural elite are not only 
out of touch with mainstream, 
traditional values but have also 
“removed themselves from the 
common life” by sending their 
children to private schools and 
failing “private security guards 
to protect themselves against 
the mounting violence against 
them." 

The insulation of the elites 
from everyday life, combined 
with the decline of the middle 
class and the loss of a shared 
value system, Lasch argues, 
threatens to alter the very shape 
of democracy in America. 

Like his earlier books, “Tbe 
Revolt of the Elites" is filled 
with lists of problems ^setting 
contemporary America: the 
disappearance of traditional 
the spread of 


cynicism and apathy, the deteri- 
oration of schools, and the frag- 
mentation of families. 

“The mounting evidence of 
widespread inefficiency and 
corruption,'’ writes Lasch, “the 
decline of American productivi- 
ty, the pursuit of speculative 
profits at tbe expense of manu- 
facturing, the deterioration of 
our country’s material infra- 
structure, the squalid condi- 
tions in our crime-ridden cities, 
the alarming and disgraceful 
growth erf poverty and the wid- 
ening disparity between pover- 
ty and wealth, which is morally 
obscene and politically explo- 
sive as well — these develop- 
ments, the ominous import of 
which can no longer be ignored 
or concealed, have reopened the 
historic debate about democra- 
cy. At the moment of its daz- 
zling triumph over communism, 
democracy is coming under 
heavy fire at home, and criti- 
cism is bound to increase if 
things continue to fall apart at 
Lhe present rate." 

While anato mizing Ameri- 
ca's problems, Lasch makes 
some valid points about tbe in- 
creasingly hermetic nature of 
academia, the dangers of rela- 
tivistic thinking and the decay 
of civic life. Unfortunately, 
most of his observations never 
transcend the simplistic realm 
of complain L Instead erf seri- 
ously analyzing a problem and 
soberly considering conse- 
quences and solutions, he al- 
lows his narrative to devolve 
into whiny generalizations, 
half-baked assumptions and 
petty put-downs. 

For instance, on the growing 
phenomenon of two-income 
families, be snappishly de- 
clares: “It is unnecessary, inci- 
dentally, to seek much further 
for an explanation of femi- 
nism's appeal to the profession- 
al and managerial class. Female 
careerism provides the indis- 
pensable basis of their prosper- 
ous, glamorous, gaudy, some- 
times indecently lavish way of 
life.” 


Michiko Kakutani is on the 
staff of The New York Times. 
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• Antonio Enriquez Snvig- 
oac, secretary-general of the 
World Tourism Organization, 
is reading "Conquest of Mexi- 
co," by Hugh Thomas. 

“Most books on Mexican his- 
tory are written from the per- 
spective of the conquerors or the 
conquered, but Thomas is more 
objective!. He pays dose atten- 
tion to historical fact and has 
produced an extremely interest- 
ing book.” (Al Goodman , IHT) 
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^ K^be Schools Reopen, a Ritual Acquires New Urgency: Earthquake Drill 
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By T. R. Reid 

H'aihun’ton Past Serene 

KOBE. Japan — The children of Kobe went bjefc lo 
school on Monday after a catastrophic week of forced 
vacation, but at Harada Elementary School there were 
three important preliminaries before cl ass work could 
begin. 

Fire!. Principal Micbiru Yoshida assembled all the 
students on the muddy playground and asked for “one 
minute of silence” to honor the neighbors who died in 
last week’s killer earthquake. The death toll officially 
topped S.OOO on Monday, and there are still about 100 
people missing, presumably buried in the rubble of 
demolished homes. 

Next. Mr. Yoshida called for sdf-iniroduciions 
from several dozen “new” students at Harada. pupils 
whose own schools could not open for study because 
of heavy damage or because they are needed as emer- 
gency shelters for the homeless. 


And then, when the students had gathered in the 
classrooms, the warning bell rang for~ an earthquake 
drill, sending the students scurrying under their desks, 
hands over their heads. Earthquake drills ore standard 
rites in Japanese schools, but in Kobe on Mondav. the 
familiar exercise was not taken lightly. 

For ail that, though, the resumption of school — 
about 61 percent of Kobe’s schools were open, and 70 
percent for the surrounding Hyogo Prefecture — was 
an important step in this port city’s battle to get hack 
to normal after suffering the worst disaster to hit 
Japan since World War II. 

Statistics tell part of Kobe’s bitter story. The earth- 
quake lost Tuesday measured 7 .2 on the Richter scale: 
it was the first earthquake in Japan ever to he mea- 
sured as a 7 on the I -to- 7 intensity scale that has been 
used here since after the war. 

As of Monday, official figures showed 5,028 dead. 
106 missing, and 26,824 injured in the cities of Kobe, 


Nishinomiva, Ashiya, Osaka, and Awaji Island, off the 
mouth of Kobe Harbor in the Inland Sea. Electric 
power is just about fully restored, but there are still 
large areas of Kobe and Nishinomiva without running 
water or gas. 

Thousands of workers are in the streets, many 
around the clock, clearing huge mountains of debris 
and racing to repair hundreds of miles of damaged 
highway and rail lines. 

Although it may not be evident to Americans seeing 
the earthquake news on television, which tends to 
focus on the most dramatic pictures, not all of Kobe is 
destroyed. The damage was spotty and unpredictable: 
even in the worst-hit neighborhoods there are homes, 
apartment buildings, offices, and schools that escaped 
with little or no damage. 

Essentially, the plan now is lo start municipal life 
again around the ports of the city that survived, and 
rebuild the rest as quickly as possible. 


Bullet Train’s Safety Image 6 Shattered 9 


A Kobe 
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rthquake victim burning incense as he prays amid the cold rain and wreckage. 


By Steven BruU 

Intcmalivniil Herald Tribune 

TOKYO — By severing Ja- 
pan's bullet train line, the Kobe 
earthquake not only has choked 
off a key transportation anery 
but also tarnished Japan’s im- 
age of the train as an emblem of 
the nation's prowess in high 
technology. 

Repairing the hullet train, 
where elevated tracks collapsed 
in eight spots west of Osaka to 
Himeji. is expected to take four 
and a half months. But restor- 
ing the bullet train's big sales 
point — its safety — could take 
much longer. 

“The myth among Japanese 
(hat the shinkansen is absolutely 
safe has been shattered.” said 
Naoto Hashimolo. a transpor- 
tation analyst at the Nomura 
Research Institute. “The psy- 
chological impact is incalcula- - 
bid” 

“It will take several months 
for repairs but as long as two 
years for a return lo previous 
levels of riders hip.” Mr. Hashi- 
moto predicted, adding that 
groups of pleasure travelers 


would be most likely to opt for 
air transport. 

The train's safe image had 
already been under attack by 
railroad unions, which said that 
high-speed Nozomi trains, in- 
troduced in 1992 and capable of 
traveling 270 kilometers per 
hour 1. 165 miles per hour), were 
unsafe. Undercarriages had 
fallen orf, and wind vibrations 
in tunnels put the trains at risk, 
they said, voicing accusations 
that the railroad rejected. 

Although no one has ever 
died as a result of mechanical 
failures on the shinkansen, few 
imagine the perfect record 
would be intact had last Tues- 
day’s Kobe earthquake struck 
much later than 5:46 A.M. 
Shinkansen service was set lo 
start at 6 A.M.. and trains car- 
rying more than 1,000 passen- 
gers would have been hurtling 
down the tracks. 

Shinkansen trains are pro- 
grammed to slop automatically 
when an earthquake occurs, but 
it takes about 3 kilometers for a 
train cruising at top speed to 
come to a halt. 


Although the shinkansen had 
long ago lost its title as the 
world’s fastest train to France's 
Train a Grande Vitesse, which 
can reach 515 kilometers per 
hour, the shinkansen has had no 
rival as a safe, truly mass-trans- 
portation system. ’ 

At peak times, 1 1 trains each 
hour depart Tokyo for Osaka, 
about 500 kilometers to the 
southwest. 

AU told, the Tokaido shin- 
kansen between Tokvo and 
Osaka carries 200.000’ people 
each day. much more than any 
other long-distance mass- trans- 
portation system. 

Although service between 
Tokyo and Osaka is back to 
normal, for the next few months 
many of those traveling west of 
Osaka along the Sanyo shin- 
kansen tracks will have little 
choice but to fly. 

The Nozomi’ had shortened 
travel time between Tokyo and 
Hiroshima to about four and a 
half hours. While still slower 
than going by air, the opening 
last year of a new airport at 


Hiroshima, situated an hour's 
drive from the center, had made 
the train more convenient for 
those traveling between city 
centers. 

Although only a small por- 
tion of the shinkansen network 
was damaged in the quake, the 
collapse of elevated roadbeds 
will require authorities to reas- 
sess the safety of the entire sys- 
tem. 

The Transportation Ministry 
last week convened the first 
meeting of a group that will 
conduct an analysis of the dam- 
age and determine whether new 
design standards are needed. 

Tougher standards could 
lead to costly repairs to the en- 
tire system and raise projected 
costs for eight new shinkansen 
lines planned or under con- 
struction, including one linking 
Tokyo with Nagano, home erf 
the 1998 winter Olympics. 

The government’s hope is to 
solve the problem by building a 
magnetically levitated train that 
could travel at 550 kilometers 
per hour and connect Tokyo 


Gtidhafi Sees 

God's Revenge 

Reuters 

TUNIS — The Libyan 
leader. Colonel Moammar 
Gadhafi, said the earth- 
quake last week in Japan 
was God's revenge. 

“Despite our compas- 
sion with the innocent vic- 
tims of the catastrophe, we 
say this is absolutely God's 
revenge,” he said. “We 
were expecting it and we 
prayed to God to do this to 
Japan.” 

“Japan always has 
rushed to offer itself to 
serve the devilish Uni led 
States and for each people 
the United States decides 
to hang. Japan provides the 
rope represented by its fi- 
nances and economic ca- 
pacities Colonel Gadhafi 
said. 


and Osaka in one hour. It is 
spending 350 billion yen {$3.5 
billion) over eight years through 
1999 to determine whether the 
technology is viable. 


Ex Prime Minister 
Mmirried in Iran 


TOKYO: Quake Makes Financial Markets Take a Harsher Look at Japan's Leadership and Economic Prospects 
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TEHRAN . — dore than 
30,000 mourn ere Uended the 
funeral Monda; of former 
Prime Minister lehdi Bazar- 
gan, who headed ie first gov- 
ernment after tha979 Islamic 
revolution and wi a key oppo- 
sition figure for h re than 50 
years. 

Friends and uporters gath- 
ered in from of jusseinieh-Er- 
shad mosque in orthem Teh- 
ran to pay their st respects to 
Mr. Bazargan, vho died of 
heart failure Fi ay in a Swiss 
hospital at 88. ! : had been en 
route to the U ted Slates for 
medical (realm t. 

Many inteectuals and 
prominent poll ail figures, in- 
cluding several juries and the 
vice-president r parliamenta- 
ry and legal ; airs, Ataollah 
Mohajerani, w e also present. 

Mr. Bazar in had been 
among the fef Iranians who 
dared to opely criticize the 
policies of ihocader of the Is- 
lamic revolu tip. Ayatollah Ru- 
hollah Khomaii, especially his 
refusal to eiv the 1980-1988 
war with Vat 

To avoti /revoking the au- 


thorities. the organizers had 
urged participants not to chant 
political slogans and to stick to 
religious chau tings. 

But at the end of the ceremo- 
ny. groups of university stu- 
dents shouted, “Bazargan, your 
way will continue” and “Mosa- 
degb is mourning today." 

. . They were refening-jo Mo- 
hammed Mosadegh. who was. a 
prime minister in the early 
1950s and remains a symbol of 
nationalism and democracy in 
Iran. 

An Islamic democrat who 
fought dictatorship for almost a 
half-century. Mr. Bazargan 
spent a total of six years in 
prison for his opposition to the 
shah. 

He headed the first govern- 
ment after the 1979 Islamic rev- 
olution, but fell out with the 
Islamic leadership after failing 
to reconcile his team of techno- 
crats with the Shiite Muslim 
clergy, headed by Ayatollah 
Khomeini. 

Mr. Bazargan resigned nine 
months later after students 
dose to Ayatollah Khomeini 
took 53 hostages at the U.S. 
Embassy in Tehran. 


Continued Inn Page I 

months and triggiered the sell- 
off Monday. 

Having invested on the pros- 
pect of a robust recovery and 
stronger currency, they have 
been disappointed instead by a 
lackluster Japanese recoveiy 
and attracted by the rising re- 
turns on fixed-income invest- 
ments in the United States. “Ja- 
pan is about one-third of global 
stock market capitalization, 
and you can’t afford not to be 


here,” said Robert Sasaki, and 
options and futures trader at 
Jardine Fleming Securities. 

But. he said, many foreign 
institutions have considerably 
reduced the proportion of Japa- 
nese equities in their portfolios, 
and many managers of retail 
stock funds are reporting re- 
demptions by small investors. 

“They’re not dumping, but 
they are selling.” be said. 

Part of the problem has been 
the widespread criticism of the 
Japanese government’s relief ef- 
.*• 


forts in Kobe, after it took two 
days to send large numbers of 
its Self-Defense Forces to the 
scene and rejected many offers 
of foreign aid even though tele- 
vision reports showed such as- 
sistance was badly needed. 

“It was a litmus test, and peo- 
ple didn't perform.” said Ken- 
neth Courtis, strategist and se- 
nior economist at Deutsche 
Bank Capital Markets Asia. 

Monday’s drop of 1,054 
points in the Nikkei stock in- 
dex, to 17,786, erased about 15 


trillion yen from the value of 
the world's second-biggest 
stock market. Analysts said the 
index — which peaked at just 
under 38,916 points at the end 
of 1989 — could slide to 16,000 
or even lower. 

“I tfiink we’ll approach 
14,000, and then the govern- 
ment will step in again,” Mr. 
Sasaki said, referring to a gov- 
ernment support effort widely 
known as the PKO. or price- 
keeping operation. 


Although officials strongly 
deny it. many market partici- 
pants say the government has 
routinely used its influence over 
public pension funds to support 
the Nikkei average over the past 
few years. 

Analysts say there is little 
risk of a systemic financial cri- 
sis so long as the Nikkei re- 
mains above 14,000. a level at 
which most banks can show un- 
realized gains on their equity 
portfolios. 


Although government spend- 
ing on earthquake reconstruc- 
tion is expected to help the 
economy in the long run, the 
initial impact will be negative 
— particularly for western Ja- 
pan. a region with an economic 
output greater than Canada's. 
Most of the manufacturers that 
were affected have resumed op- 
erations, but it will be months 
before supply disruptions and 
distribution bottlenecks disap- 
pear. 



No Deals With Junta , 
Burma Dissident Says 

Confuted by Our Staff From Dispatches 

BANGKOK — Burma's dissident leader. Daw Aung San 
Suu Kyi, in a rare message from detention in Burma, assured 
pro-democracy colleagues on Monday that there would be no 
secret deal with the junta over her release and said she 
remained dedicated to the democracy movement. 

Daw Aung San Suu Kyi said in a statement brought from 
Rangoon to Bangkok by her husband, the British academic 
Michael Aris, that she was at all times bound by the demo- 
cratic duty to act with colleagues and be guided by their 
aspirations 

Her statement appeared to be in response to concents 
voiced by pro-democracy campaigners that she might agree to 
be released under tight restrictions that would curtail her 
political activities. (Reuters, AP) 


pse of Russia’s Wartime Art Booty 


By Riph Blumenthal 

NeuTark Tunes Service 

NEWORK. — Opening the 
doors evr wider to some of 
their Ion-hidden wartime se- 
cret s, Rutian officials have of- 
fered strung new glimpses of 
what hat been called the last 
prisoner of World War II: 
fong-mising works of art, 
books ad archives seized by 
the Sovst Red Army in van- 
quished Germany almost 50 
years ag. 

In on of the most extraordi- 
nary dislosures at a three-day 
interna Dual symposium here, 
the Rusans showed slides of 7 
of 1 30 paintings — master- 
works b El Greco, Goya, De- 
gas, Reoir, Manet, Tintoretto 
and Coat — that disappeared 
from pjvate Hungarian collec- 
tions dring the war a^d that 

official said would be exhibit- 
ed in Mscqw for the first time 
this yea 

An atociate art professor at 
Mosco' University, Aleksei 
Rastorpuev, startled German 
colleages with slides of prints 
missingfrom a Dresden muse- 
um, pictures that he said he bad 
found i the hands of private 
colleetcs in Russia. He also 
called -a museum directors to 
confes: unlawful holdings. 

Otiw experts described bow 
million of works of art, bocks 
and ashives — including the 
scvcalld Priam’s Treasure from 
anrienTroy that was exhibited 
in a fcriin museum — were 
transported to the former Sovi- 
et Unio after the war for what 
was prtrayed as safekeeping 
and retoration and only inci- 
dental? as reparations. 

-Th w u - not ended so long 
as we to re not settled these 
questitns " said Irina Anton- 
ova, drtdcr of tbe Pushkin 
State Ki «um of .Fine Arts in 
Moscow nd a longtime keeper 


of the secrets of the reposi- 
tories. 

But, she insisted, playing 
down news accounts, “nobody 
discovered anything.” It was 
just, she said, that “a new era 
has come and it is possible to 
speak about these subjects.” 

She also acknowledged pur- 
chasing German wartime trea- 
sures from private collectors for 


The Soviet Union 
reportedly sought to 
build and stock a 
‘supermuseum’ with 
art looted from all 
over Europe. 


the Pushkin State Museum, but 
said it had been to safeguard 
them. 

Another Russian official, Va- 
leri Koulicbov, director erf the 
department of restitution of the 
Culture Ministry, offered a mea 
culpa of his own- 

“This is the way museum of- 
ficials lived,” he said. “We were 
all part of iti” 

Konstantin Akinska, a 
Ukrainian journalist who broke 
the story of the secret Soviet art 
repositories in Art News in 
1991, said Russian archives do- 
cumented a long-secret pro- 
gram dating from 1943 to build 
and stock a new “supemru- 
seuro” with art looted from all 
over Europe, an effort that he 
said paralleled Hitler’s scheme 
to collect stolen war treasures in 
his hometown of Linz, Austria. 

The symposium, called “The 
Spoils of War” and sponsored 
by. the Bard Graduate Center 
for Studies in the Decorative 
Arts, was seen as a way of 


bridging an impasse in Russian- 
German talks on the return of 
artworks missing since the war. 

But the forums and speeches, 
while offering poignant mo- 
ments of shared anguish over 
wartime horrors and pledges of 
cooperation, also highlighted 
lingering tensions and opposing 
positions. 

For one thing, Russian offi- 
cials at the conference contin- 
ued to contend that despite 
agreements with Germany in 
1990 and 1992 to return “un- 
lawfully removed cultural prop- 
erty,” the seizure of German 
artworks may not have been un- 
lawful undo- certain interpreta- 
tions. 

When German speakers, af- 
ter acknowledging war guilt 
and the “barbarity* of German 
aggression, chided the Russians 
for foot-dragging, the Russians 
bristled and counseled pa- 
tience. 

The Russian position, os ar- 
gued at the conference, was that 
the Allied Control Council at 
one point endorsed reparations 
and that the Versailles Treaty 
settling claims of World War I 
formally provided for art repa- 
rations from Germany to vic- 
timized Belgium. The Russians 
have also called on Germany to 
return stolen art to Russia, 
items the Germans say they no 
longer have. 

Although wars have always 
yielded booty, Nazi aggression 
and World War 11 took the 
plunder of art to unprecedented 
levels, scholars at the sympo- 
sium said. 

Accounts by Lynn Nicholas, 
author of “The Rape of Euro- 
pa," and representatives of Bel- 
gium, the Netherlands, France, 
Poland and the now-indepen- 
dent former Soviet states told in 
detail bow hundreds of muse- 
ums had been emptied and mil- 


lions of drawings, paintings, 
pieces of furniture and books 
confiscated by German forces 
from owners seat into exile or 
to death in the gas chambers. 

At least 8,000 works were 
said to have been assembled for 
Hitler alone, and his deputy 
Hermann Goring collected 
thousands of his own. 

As the war raged and then as 
the Nazi defeat loomed, many 
of the looted works, as well as 
the collections of Germany’s 
own museums, were hidden in 
mine shafts and other caches, 
where they were uncovered by 
conquering Allied armies. 

The Americans set up collect- 
ing points in Germany to gath- 
er, identify and, in most cases, 
return the works. 



Norway to Extradite 3 
In Aeroflot Hijacking 

The Associated Press 

OSLO — Three Iranians are 
to be extradited to Russia on 
Tuesday to face charges of hi- 
jacking an Aeroflot passenger 
airliner to Norway in 1 993. 

The men have been held in 
Norway since the hijacking 
ended peacefully at the Garder- 
moen airport near Oslo on Sept- 
15. 1993. The Russian domestic 
airliner, with 5 1 people aboard, 
had been forced to fly from 
Russia to Ukraine, then to Nor- 
way. 


DEATH NOTICE 


If the 

rainforests are 
being destroyed at 
the rare of thousands of 
trees a minute, how can planting 
just a handful of seedlings make a difference? 

A WWF - World Wide Fund For Nature rrec 
nursery addresses some of the problems lacing people 
that can force them to chop down trees. 

Where hunger or poverty is the underlying cause 
of deforestation, wc can provide fruir crees. 

The villagers of Mugunga, Zaire, for example, eat 
papaya and mangoes from WWF trees. And rather chan 
having to sell timber to buy other food, they can now 
sell the surplus fruit their nursery produces. 

Where trees are chopped down for firewood, 
WWF and the local people can protect them by planting 
fast-growing varieties to form 3 renewable fuel source. 

This is particularly valuable in the Impenetrable 
Forest. Uganda, where indigenous hardwoods take 
two hundred years to mature. The Markham ia lotea 
trees planted by WWF and local villages can be 
harvested within five or six years of planting. 

Where trees arc chopped down to be used for 
construction, as in Panama and Pakistan, we supply 
other species that are last-growing and easily replaced. 

These tree nurseries arc just part of the work wc 
do with the people of the tropical forests. 

WWF sponsors students from developing countries 
on an agroforestry course at UPAZ University in 
Costa Rica, where WWF provides technical advice on 
growing vegetable and grain crops. 


Unless 
is given, 
soil is exhausted 
very quickly by “slash 
burn" farming methods. 
New tracts of tropical forest would then have 
to be cleared every two or three years. 

This unnecessary destruction can be prevented by 
combining modern techniques with traditional 
practices so that the same plot of land can be used to 
produce crops over and-over again. 

In La Planada, Colombia, our experimental farm 
demonstrates how these techniques can be used to 
grow a family's food on a small four hectare plot. 
(Instead of clearing the usual ten hectares of forest.) 

WWF field workers are now involved in over ItiO 
tropical forest projects in 45 countries around che world. 

The idea behind all of this work is that the use of 
natural resources should be sustainable. 

WWF is calling for the rate of deforestation in the 
rropics ro be halved by 1995. and for there to be no 
net deforestation by the end of the century’. 

Write to the Membership Officer at the address 
below to find out how you can help us ensure that 
this generation docs not continue to steal nature’s 
capital from the next. It could be with a donation, 
or. appropriately enough, a legacy. 


& 


WWF VVarid Wide Fund For Nature 

{formerly World Wildlife Fnndj 

International Secretariat, 1 196 Gland, Switzerland. 


TAD ASHl MORI 

LorqjJme friend, advisor and 
representative of the Iniemaucral 
Herald Tribune in Japan died 
suddenly on January 22, 1995 

He will be greatly missed by his 
many Wends at the newspaper 


FOR THE SAKE OF THE CHILDREN 

WE GAVE THEM A NURSERY. 
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Craft Is in the Details: Artistry Is In, Supermodels Are Out 
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Riding jacket with cavalier boots and striped train by Bernard Perris for Scherrer ; Maurizio Galante s spiderweb dress ; Gerard Pipart of Nina Ricci lakes his bow ; Valentino 's silver satin and lace wedding dressnth ruffle train. 
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Mtom'Thunus 


By Suzy Menkes 

International Herald Tribune 


P ARIS — It was a merry life — -but 
a short one. Five years after she 
strode long-legged into the lime- 
light, the supennodel is out of 
fashion. The spring/ summer couture 
shows are conspicuous for the absence of 
the triumphant triumvirate: Naomi Camp- 
bell, Linda Evangelista and Christy Turl- 
ington — not to mention the pert, hot- 
lipped Kate Moss. 

(t may be, as the model agencies suggest, 
that they are busy with other aspects of 
their careers. But the truth is that fashion 
designers have taken a collective decision 
to dump models who can cost S 10,000 


hotel suite including pop-star boyfriend). 
The revolutionary idea is that models 
should go back to showing off clothes, 
instead of their bodies. 

The remaining celebrity is Claudia 
Schiffer. beloved of photographers and 
public, whom her Pygmalion. Karl Lager- 


PARIS FASHION 


upwards for a show, plus all the frills 
(Concorde ticket, limousine and luxury 


feld, calls “more of a personality than a 
model.” And the latest amval: Nadja Auer- 
mann, the ice- maiden with unstoppable legs 
who has yet to become a household name. It 
is symbolic that Versace, who made super- 
models part of his fashion image, opened his 
show Saturday with Kristen McMenamy — 
-the jolie laide russet haired model who has 
just become a mother. 

Valentino had Elle Macpberson, known 
as “the body,” and still in great shape now 


that she has graduated to the movie s. 
Schiffer was the bride in liquid silver satin, 
with blood red bouquet and train of cas- 
cading frills, but the dress was more signif- 
icant than its wearer. 

“Tiny, tiny ruffles,” said Valentino 
spacing his fingers just a crack to illustrate 
the bridal gown. “And each one sewn by 
hand. When my ladies go. when they retire, 
there won’t be anyone to do it any more." 

Valentino’s show was a celebration of 
the craft of couture. 

Look! Chiffon handkerchiefs unfurling 
at the hem of that slender dress; teeny 
tucks lapping bosom and hips; cleavage 
revealed through opened lips of fabric; 
bosoms lapped in colored ribbons. 

But it is one of the ironies of current 
couture that what should be shown in the. 
salon, has to be put on stage. So Valen- 
tino's delicate Art Deco embroideries or 
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cabled sweaters strewn with Aejjuins just 
came out in a pallid haze of his favorite 
silver gray. The result was that a show that 
should have been exceptional fell flat. 

The day wear was nothing new. with its 
silhouette of fitted jacket with an inverted 
champagne-flute skirt. The look was often 
based on a bolero — the short jacket lay- 
ered over a longer tunic, its torso shaped 
with corset seaming. 

If there was a theme that linked the 
shorty, flirty day wear and the slender 
evening dresses, it was a focus on the 
bosom. As well as cutouts, there were stra- 
tegic drapes, lacy inserts and subtle trans- 
parency to make the most of the curves. 

Valentino's clients — including Susan 
Gutfreund, Nan Kempner and Helene Da- 
vid Weill — all raved about the fabulous 
workmanship as the designer was feted 
after the show at the home of Georgina 
and Ruy Brandolini d’Adda. 

Jean- Louis Scherrer ’s show opened with 
the unspeakable — Gestapo-type caps with 
neo-Nazi tailoring, supposedly in homage 
lo Marlene Dietrich. The collection, under 
its new designer Bernard Perris, ended with 
the indescribable: a patent leather breast- 
plate, worn with thigh-high boots and chick- 
en-feather ruffles at the rear. In the middle 
came — middles. The bared midriff was 
unveiled in lilac chiffon for a Turkish de- 
light creation; exposed in a savagely sliced 
white lace dress; or appeared beneath a 
beige suede bra with lacy cutouts. 


Penis was overcome with emotion as he 
took his bow. But where will he find clients 
for his vision of whip-handed women in 
stem riding coats, billowing blouses and 
cavalier boots? And what is such a cos- 
tume parade supposed to do for the house 
of Scherrer, now in its second designer in 
three years? 

It was celebration time at Nina Ricci, 
where designer Gdrard Pipart, after, 30 
years of service, received an Order of Merit 
Sunday from French Culture Minister Jac- 
ques Toubon, who praised Pipart's “mod- 
esty, fidelity — and his talent.” 


future with his hologm dots and prints, 
although there were sO regular sequins 
framing necklines like Sdth Seas leis, in the 
sunshine colors that wer his theme. Inno- 
vative fabrics and textilemighl be an inter- , _ 
esting area of exploratio in haute couture, v 
But Lapidus did not brig any modernistic 
ideas of cut and shape, bt rather re-created 
the 1960s space-age era ith his cutouts at 
midriff or bust. 


Pipart has done well for Ricci, cre atin g a 
perennial image of flowery femininity. Sun- 
day’s show was a bouquet to women — all 
ruff collars whipped up like ertroe Chantilly 
and meadow flowers printed on a white 
piqufc jacket; colorful carnations below the 
feathered bodice of a a summer evening 
dress; and bunches of flowers on the wed- 
ding dress worn with a floral diadem. 

Clouds sailing across a blue sky above a 
field of poppies made a summery start at 
Carven, where designer Maguy Muzy sent 
out a conventionally pretty show that did 
not stretch fashion or audience credulity. 
She showed long curving jackets and flirty 
skirts in Easler-season colors like chick 
yellow or spring green. Straw was the 
theme and the tight-banded evening wear 
had curlicues of straw as airy decoration. 

Oliver Lapidus edged couture toward the 


The reason for some garded optimism 
about the future of bare couture is the 
fact that a new generatip:is fascinated by 
craftsmanship. MaurizioGaiante, in his 
third Paris season. wem dreamy spirals 
and fine lattice work —spider webs of 
ribbons radiating on a brie crepe shift. 


Without a raised stag, the audience 
could appreciate the work-*f-art creations, 
including three hand-pained ( dresses of 


orchids, butterflies and with 
They punctuated a show &at 
wise played out entirely in bad 
down to the white voile cuiai 
with black feathers. 


g snakes, 
ras other- 
md white, 
fluttering 


Reason suggests that hui* couture 
should retreat to the salon, to flsplav the 
work properly and to distinguisitne intri- 
cate craft from the broader bnli strokes 
of ready-to-wear. But the need Tr world- 
wide media bype demands theiig boffo 
presentations that created ibelnonster- 
models. Reconciling the two opposing 
needs is couture's current dilemii. 


SHOP WATCH 
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Qualified candidates may begin the program in Fall or Spring. 


For further information on how to leam business the 
American wry, visit us at the Paris or Frankfurt MBA 
Forums on January 25th at the Paris Hilton International 
Hotel or on January 28th at the Sheraton Frankfurt 
Hotel, or contact us at: 


Master Cobbler Sets Up Shop Agj in 


International Herald Tribune 
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P ARIS — You grasp a 
smooth ankle and 
stroke a shiny shoe that 
forms the doorknob of 
the boutique. In the window 
teeters a mule in jewel-bright 
suede with a curving high heel 
shaped like a comma. It looks 
as striking now as in 1955 when 
Roger Vivier’s “shocking’' sti- 
letto heel was baptized "talon 
choc." 
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Send for a free copy of the 
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Write to: 

Kimberly Gnerraud-Betrancourt 

International Herald Tribune, 

181 Avenue Cl tarles-d e-Gaulle, 
92521 Neuilly Cedes, France 


Fifty years after Vivier first 
made his dramatic mark on 
, footwear fashion at Christian 
Dior, the grand master cobbler 
I has again set up shop. Vivier, 
87. wS officially inaugurate his 
new Left Bank boutique on Sat- 
urday, but already during the 
weekend clients were trying on 
the suede mules, in emerald, 
mole brown or sapphire blue, 
and court shoes with sturdier, 
shapely heels in scaly python or 
glossy calf. 

The new collection does not 
display the miracles of crafts- 
manship and delicate decora- 
tion that marked the Dior years, 
when Vivier would create a 
scarlet slipper dripping with 
ruby red drops or a Turkish 
evening mule embroidered with 
pearls and sprouting Dior’s sig- 
nature lily-of-the-valley. These 
art objects, almost too fine to 
touch the ground, were the sub- 
ject of a Roger Vivier exhibition 
at the Musee des Arts de la 
Mode in the Louvre in 1987. 
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Stiletto heels on display at Roger Vivier 's new Left Bank boutique. 


Hie new shoes, made in the 
Vendee region of France, are 
luxurious: Prices start from 
1,900 francs (about $365), ris- 
ing to four times that for croco- 
dile shoes. Some are re-cre- 
ations of earlier shapes, others 
new designs, created by Vivier 


and produced by the Rautureau 
brothers who make Freelance 
and other fashion shoes. 


This should be Vivier's time 
again, for fashion is becoming 
more feminine and glamorous, 
as it did in the 1950s. And if you 
want to wear a stiletto shoe, you 
need a master craftsman to give 
it shape and balance, 

Reflecting Vivier's sculpted 
heels and toes, the boutique has 
display shelves edged with 
stick-coral molded in steel by 


the sculptor Henri Ter 
on the Rue de Greneli 
>s fast becoming the 
shopping street of p; 
rerragamo, Charles £ 
btephane Kelian and F 
separated by a few pao 
Roger Vivier, 24 1 
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IBM Posts 
1st Profit 
Since ’90 


By Lawrence Malkin 

Iiuenmumol HcnM Tribune 

NEW YORK — Internation- 
al Business Machines Corp. on 
Monday reported its first profit- 
able year since 1990 but admit- 
ted it still had much to do before 
it would be making money on 
personal computers, the indus- 
try's biggest growth sector. 

Led by a $1.23 billion surge 
in profit in the fourth quarter, 
the world's largest computer 
manufacturer earned nearly $3 
billion in all of 1994. compared 
with an $8.1 billion loss after 
taking a nearly $8 billion re- 
structuring, charge in the second 
quarter. Excluding the charge, 
the 1993 loss was $96 million. 

Revenue for 1994 was $64.1 
billion, up from $62.7 billion in 
1993. 

Revenue for the fourth quar- 
ter was $19.9 billion, up from 
S19.4 billion a year ago. 

Chairman Louis V. Gerstner 
Jr., a turnaround specialist 
brought in from RJR Nabisco 
Holdings Corp. in 1993, said 
cutting costs by about $6 billion 
and reorganizing the company 
had begun to show up on the 
bottom line, but “we are not 
satisfied with our revenue 
growth.” 

Improvement came princi- 
pally in mainf r am e sales, where 
unit shipments increased but 
revenue declined because of 
price-cutting. In personal com- 
puters, IBM lost its market 
leadership to Compaq last year 
and now has 8.7 percent of the 
worldwide market of 48.5 mil- 
lion units, according to Interna- 
tional Data Corp. 

Wall Street had expected bet- 
ter sales, and IBM stock dosed 
$1,125 lower at 57425. Hugh 
Johnson of First Albany Securi- 
ties said growth in personal com- 
puters “has been the strongest 
part of the economy, and the 
IBM reports hints that PC sales 
have begun to slow down.” 
Jerome York, IBM’s chief fi- 
nancial officer, said there was 
See STOCKS, Page IQ : 


Microsoft Plugs 
Into Sony Screens 

By Andrew Pollack 

International Herald Tribune 

TOKYO — In a marriage of Japanese hardware and 
American software, Sony Corp. and Microsoft Corp. agreed 
on Monday to work together to develop systems for video-on- 
demand and other applications of high -capacity communica- 
tions networks. 

The two companies will work together on home terminals, 
such as set-top boxes, and on central computer systems, 
which would deliver video and audio programs over the cable 
or telephone network in response to requests from particular 
consumers. 

The companies will also explore the development of future 
consumer electronics products. 

The alliance is the latest in a Dumber of collaborative 
efforts in the multimedia industry. 

Sony, a master at consumer electronics hardware, has been 
trying to expand more into multimedia business. But like 
most Japanese companies, it has been weak in the software 
and has looked to American companies to help it. 

The Tokyo-based company is already selling a small hand- 
held computer and communications terminal that uses software 
developed by General Magic Inc., a Silicon Valley software 
concern. It also bought Columbia Pictures and Tristar Pictures, 
a pair of Hollywood film studios chat are losing money. 

In the new alliance, Sony is expected to develop some 
enhancements to the basic software provided by Microsoft. 

Microsoft, the largest software company, is aiming to 
extend its dominance of personal-computer programs into 
control over the software for delivering audio, video, data and 
text over networks. 


Matsushita Said to Back 
Toshiba’s Video Disk 


The Associated Press 

TOKYO — Matsushita Elec- 
tric Industrial Co. will throw its 
weight behind a format for a 
new video disk being backed by 
Toshiba Corp. and Time 
Warner Inc., dealing a heavy 
blow to a competing format be- 
ing pushed by Sony Corp., ac- 
cording to reports on Monday. 

Huge revenues are at stake in' 
projected sales of the new prod- 
uct, which is seen as the succes- 
sor to the videocassette record- 
er. The disks, which would be 
the same size as a music CD, 
would be able to hold an entire 
feature-length movie and could 
also be used as a computer stor- 
age device. 


Stocks’ Gloom Spreads 

Eauities in Eurnne Other Asian Markets 


Since Sony Corp. and Philips 
Bectonics NV announced their 
format in December, industry 
watchers have been awaiting a 
decision from Matsushita about 
whether it will support Sony or 
another format under develop- 
ment by Toshiba. 

As the industry leader and 
owner of the MCA movie stu- 
dio, Matsushita’s decision will 
play a major role in determin- 
ing which format wins ouL 

Matsushita would not com- 
ment on reports by Japanese 
media, which said a formal an- 
nouncement would be made 
Tuesday. However, Matsushita 
said it was in the “final stage of 
deliberations” 


Equities in Europe 
Also Are Squeezed 

Compiled by (hr Shot From DtspJcht- 

LONDON — European stocks and bonds slid 
Monday, caught between skidding markets in 
Asia and expectations of an increase in U.S. 
interest rates by next week. 

Leading stock indexes fell 1.36 percent in 
London — despite a takeover-related surge by 
Wellcome PLC — by 2.23 percent in Paris. 1.40 
percent in Frankfurt and 1.77 percent in Zurich. 
The European component of the International 
Herald Tribune World Slock Index was dowD 
1.76 percent. 

Only Milan managed a slight gain, after for- 
mer nrirne Minister Silvio Berlusconi and his 
allies indicated their support for his designated 
successor, Lamberto Dini. 

“There's a general lack of confidence in the 
markets after the collapse of the Asian markets 
and amid lingering concerns about rate rises in 
the U.S„” said Tim Healy. a trader at Dean 
Witter International Ltd. in London. 

Stocks were dogged from the outset by the 
slump in Asian stocks amid rising estimates of 
the cost of Japan's devastating Kobe earthquake. 

“It’s extremely difficult tolmow what the real 
impact of the earthquake will be." said a trader at 
Morgan Stanley International Ltd. “But in these 
nervous times it’s enough to upset markets. We're 
in a period of maximum adverse sentiment.'* 

Losses were compounded by a decline in Eu- 
ropean government bond prices as some traders 
switched to the relative safety of shorter-dated 
securities. The yield on the benchmark 10-year 
German government bond was up to 7.60 per- 
cent from 7.53 percent Friday, while the 10-year 
French bond was yielding 821 percent, com- 
pared with 8.13 percent. Bond yields move in the 
opposite direction from prices. 

The yield on the 15-year British government 
bond rose to 8.7 15 percent from 8.63 percent as a 
stronger- than -expected economic report added 
to fears of accelerating inflation. 

Preliminary British gross domestic product, 
the main measure of economic output, rose 0.8 
percent in the fourth quarter and 4 percent in the 
year. 

Drug stocks were among the most active 
shares after Glaxo PLC offered to buy Wellcome 
for £8.9 billion ($14 billion). Wellcome soared 40 
percent on the news, but Glaxo’s price slumped. 
Other European drugmakers' stocks, including 
RhOne-Poutenc SA. Ciba-Gdgy AG, Roche 
Holding AG, Sandoz AG and Bayer AG. fell by 
between I percent and 22 percent. 

The Paris decline was exacerbated by a lack of 
buyers for French stocks because of uncertain- 
ties generated by the French presidential elec- 
tion. dealers said. 

(Bloomberg, A FX, Knight -Ridder) 


Follow Tokyo Down 

By Kevin Murphy 

Inientannnal HeraU Tribune 

HONG KONG — Asian stock markets, al- 
ready hurt by the fallout from Mexico’s peso 
devaluation last month, show no clear signs of 
recovery, analysts said Monday after sell-offs in 
Singapore, Bangkok, Hong Kong and Kuala 
Lumpur accompanied Tokyo's 5.6 percent mar- 
ket slide. 

Worries over the economic consequences of 
the Japanese earthquake combined with uncer- 
tainty over the succession to China's 90-year-old 
leader Deng Xiaoping and expectations of a U.S. 
interest rate increase to further drag down inves- 
tor confidence in the region, these analysts said. 

“Until U.S. interest rates peak, these markets 
will remain under pressure,” said John Quinn, 
chief investment officer for NatWest Investment 
Management Asia Ltd. 

Markets have been rattled by the prospect of 
Japanese fund managers following other foreign 
investors in a disorderly retreat from Asian equi- 
ties under way since early this month. 

Concerns that the need to rebuild Kobe and 
repair an earthquake-damaged economy would 
spark a repatriation of Japanese capital only 
added to the gloomy short-term prospects for 
Asian markets also expecting a rise in U.S. rates 
next week, when the policy-making Federal 
Open Market Committee meets. 

In Hong Kong, where the Hang Seng Index 
fell 4.26 percent, to 6,967.93, its first reading 
below 7.000 in 17 months, rumors of Mr. Deng’s 
death — which many fear will bring instability ' 
and economic disruption in China — and the 
sorry state of the local property market com- 
pounded the malaise. 

“When a mood like this comes along, it envel- 
ops the whole region," said Nigel Down, market- 
ing manager with Thornton Management (Asia) 
Ltd. “At some point, people will realize there is 
real value in many of these markets. But right 
now, if someone says so they will be ignored.” 

Singapore, one of Asia's better-performing 
markets in 1994, fell 5.50 percent. Thai stocks 
fared poorly as well losing 4.83 percent, and 
Kuala Lumpur prices lost nearly 4 percent. The 
Asia component of the International Herald Tri- 
bune World Stock Index fell 6.15 percent 

“You've got a disaster in Japan, the Chinese 
leader about to die and U.S. interest rates about 
to go up." Sukit Udomsirikul, an analyst with 
Union Securities PLC in Bangkok, told Bloom- 
berg Business News. 

“We can talk all we want about high growth in 
the Thai economy and strong corporate earnings. 
But no one is going to listen under these 

circumstances.” 
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Mexico Fallacies Need Correcting 


By Reginald Dale 

International Herald Tribune 


W ashington — After less 

than three weeks in office, the 
new U.S. Congress is facing 
its first big test on a major 
issue of foreign economic policy. It is 
unfortunate that the Issue is President 
Clinton's $40 billion Mexican rescue plan. 

Mexico always seems to bring out the 
worst in Americans who should know 
better. Opponents of the plan on both 
right and left are duly deploying a pre- 
dictable array of ignorant and illogical 
objections, in fun view of nervous world 
markets. 

There is still reason to hope the plan 
will ultimately go through. But the dan- 
ger is. that the muddle-headed debate 
over Mexico will set the wrong tone for 
addressing subsequent international 
problems, increase popular suspicion of 
the global economy and set back U.S. 
trade policy. 

Too many glaring fallacies and mis- 
conceptions are being allowed to go un- 
challenged, among them the following: 

The United Stares is doing Mexico a 
favor. No, the United States is doing itself 
a favor by trying to prevent an economic 
catastrophe ot its Southern flank. 

A Mexican economic collapse would 
give a huge boost to illegal immigration 
into the United States, destroy one of the 
biggest U.S export markets and under- 
mine the doDar. The rot could quickly 
spread to other developing countries m 
Latin America and elsewhere. 


The American taxpayer is simply hail- 
ing out big banks and foolish investors. 
Yes, some investors may be helped by 
U.S. guarantees to Mexico. But that is no 
reason for opposing the plan. There is no 
way to help Mexico and somehow penal- 
ize people who invested there. Many of 
them wiU still lose money anyway. 

The peso crisis shows the North Ameri- 
can Free Trade Agreement was a mistake. 
No. The crisis would have happened 


A muddle-headed 
debate over Mexico might 
set the wrong lone for 
other problems. 


anyway, even without NAFTA. In fact, 
it shows that Ross Perot and other 
NAFTA opponents were wrong. They 
warned that NAFTA would lead to a big 
Mexican trade surplus with the United 
States and that U.S. companies would 
rush to build new factories in Mexico. 

But, as Gary Hufbaner of the Institute 
for International Economics points out; if 
those two things had actually happened, 
they would have made a peso devaluation 
less likely. They would have alleviated 
Mexico’s current account deficit and pro- 
vided a more stable form of finance. 

Mexico cynically cheated by devaluing 
die peso. That stretches credulity. In the 
worts of Gregory J. Mastd of the Eco- 
nomic Strategy Institute, ‘It is difficult 


to imagine that the Mexican government 
induced widespread poverty and spiral- 
ing interest rates in order to create a 
modest temporary trade surplus.” 

In fact, governments hate to see their 
currencies overwhelmed by market 
forces, and even deliberate devaluations 
are seldom fully successful 

The United States devalued the dollar 
by 50 percent against the yen foflowing 
the 1985 Plaza agreement — more than 
the peso has fallen against the dollar — 
and still did not eliminate the U.S. trade 
deficit with Japan. 

Mexico is selling out its sovereignty for 
U.S. dollars (a Mexican misconception). 
No. Mexico would lose far more control 
over its affairs if the U.S. plan failed and 
economic and financial disaster ensued. U 
is absurd to think Mexico currently has 
sovereignty over its own exchange rate. 

But even if the plan’s opponents are 
thwarted, some fallout for U.S. trade 
policy is inevitable. 

It is hard to see the administration 
asking Congress for fast-track authority 
for new trade initiatives in Latin Am ar- 
ea, or Asia, while Mexico’s fate remains 
in the balance. Talks on Chile’s NAFTA 
membership could be delayed for up to a 
year. 

That might not be too serious. But a 
longer delay could cause the U.S.-led 
drive for freo: trade to falter. Much bet- 
ter that Congress start off by getting 
Mexico right — and not be sidetracked 
by specious arguments. 
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German Round Table Spawns Flexibility 


By Brandon Mitchener 

International Herald Trilnaie 

FRANKFURT — German chancellors 
routinely gathered German unions and 
business leaders around a table in the 
1960s in a show of concerted action that 
was key to Germany’s postwar economic 
miracle. 

With unemployment again clouding the 
economic outlook. Chancellor Helmut 
Kohl is hying to revive a round table spirit 
in a series of talks aimed at promoting 
labor flexibility, technological innovation 
and general international competitiveness. 

The difference this time is that the em- 
ployers, and not the unions, have the upper 
hand. 

Even though the first round-table meet- 
ing is not scheduled until Wednesday 
night, labor leaders are already expressing 
a willingness to relax pay demands in ex- 


Merrill Posts 
53% Decline 
In Profit 

Compiled bp Our Staff From Ditpatdta 

NEW YORK — Merrill 
Lynch & Co. said Monday its 
fourth-quarter profit plummet- 
ed 53 percent as weak financial 
markets depressed revenue in 
its key trading and underwrit- 
ing businesses. 

The brokerage concern said 
Earning s were $162 million, or 
75 cents a share, compared with 
$347 milli on, or $1.53 a share, 
in the 1993 fourth quarter. 

- The results were well below 
analysts' expectations of $120 
a share as compiled by Zacks 
Investment Research Co. 

Revenue fell slightly to $4.48 
billion. 

Weak VJS. stock and bond 
prices, rising interest rates and 
volatility in world financial 
markets affected Merrill's busi- 
ness across the board. 

Commission revenue from 
managing mutual funds _ and 
other pools of money for clients 
fell 21 percent, to $683 million. 
Trading revenue was down 33 
percent, to $454 million, and 
investment banking revenue 
plunged 56 percent, to $228 
million. 

For all of 1994. Merrill 
Lynch earned $1.02 billion, or 
$4.74 a share, compared wilh 
SI 3(j bfllion, or $5.95 a share in 
1993. The full-year net income 
was its second-highest ever. 

Merrill’s shares were down 
87-5 cents at $35.50 in late New 
York Stock Exchange trading. 
The stock’s price has fallen 13 
percent in the past 12 months. 

(AP. Bloomberg} 


change for promises of greater job security 
in a symbolic gesture that analysts say 
lightens a heavy burden on the economy. 

“That will be the turning point.” said 
Stefanie WahL a senior researcher at the 
Institute for Economic and Social Re- 
search in Bonn, referring to the unions' 
latest overture. “Sooner or later, we're go- 
ing to see much more flexible structures.” 
Over the last few days, union leaders 
have expressed a willingness to sacrifice 
pay gains in exchange for job security and 
said they could also see treating Saturday 
as a normal working day. 

While not radically new, both ideas rep- 
resent a significant departure from Ger- 
man unions’ longstanding insistence on 
working less without earning any less. 

The country’s biggest union, IG Me tall, 
last year made an exchange of job security 
for a four-day work week and correspond- 


ing cut in pay at the automaker Volks- 
wagen AG. 

In effect, the latest union initiative sug- 
gests adopting the Volkswagen model on a 
nationwide basis. Dieter Schulte, head of 
the Federation of German Unions, on 
Sunday challenged industry to make good 
on its promise of creating 500,000 new jobs 
in exchange for such flexibility. 

“It’s a reflection of the weakness of the 
unions and the realization that they're like- 
ly to remain weak for some time to come,” 
said Mrs. Wahl. 

“The unions are enormously afraid of 
losing members if they demand too much 
because most people are aware that they 
have to take a cut to remain internationally 
competitive,” said Holeer Fahrinkrug, an 
economist at UBS Phillips & Drew. “Cor- 
porate profits are rising in some sectors, 
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Bloomberg Business Newt 

NEW YORK — The dollar 
rose to a two-week high against 
the yen on Monday amid con- 
cern that Japan would be slow 
10 recover from the earthquake 


that crippled the country's larg- 
est port Iasi week. 


est port Iasi week. 

“Right now the mood is very 
somber and bearish for their 


Foreign Exchange 

economy and the yen,” said Pe- 
ter Derabinski. senior currency 
trader for Bank Julius Baer in 
New York, as the dollar rose to 
99.805 yen From 99,420 on Fri- 


uu? - 

The dollar also staged a late 
recovery against the Deutsche 
mark after House Speaker 
Newt Gingrich vowed that 
Congress would approve Presi- 
dent Bill Clinton's financial aid 
package for Mexico. Passing 
ihe package would take pres- 
sure off North American finan- 
cial markets, traders said. 

The dollar had slipped for 
much of the day against the 
mark on worries "about ihe fate 


of the proposed loan guarantees 
for Mexico. 

Analysts predicted the dollar 
would suffer if Mexico’s eco- 
nomic health deteriorated. Mex- 
ico is America’s thiid-Iargest 
trading partner and their econo- 
mies are closely linked by the 
North American Free Trade 
Agreement, 

Mr. Gingrich's comments 
“took a little uncertainty out of 
the market," boosting the dollar, 
said Hugh Walsh, a currency 
trader at ING Capital Markets > 

Against other major currerv-i 
cies, the dollar rose to 12703 
Swiss francs from 12700 francs 
on Friday and to 52425 French 
francs from 52335 francs. The 
pound rose slightly, however, toj 
51.5940 from SI .5888. 

In early Tuesday trading, the . 
New Zealand dollar reached its ‘ 
highest level in more than six 
years as investors sought a safe 
place to put their money until 
turmoil in Asian and American 
markets eased, traders said. It 
was quoted at 64.57 U.S. cents, 
up from 64.40 on Monday. 



High low Close Cute 1 


industrials 

Tnansff. 

Utilities 

Finance 

5P5» 

SP10Q 


SSlH 547.74 55X68 -MU5 
35X77 3*2.93 367.82 + 1.71 
15483 15Z6J 154.71 + 1JS 
4U 3 41.79 4238 + 0.3 
46623 461.14 4*561 + LQ3 
43219 «7.*1 <3 LSI 4tUJ 


NYSE Indexes 


High low 2pm Os. 


Comoosiie 

industrials 

Tran&P. 

umtfv 

Finance 


25138 251 .55 3SM7 —1.31 1 

320.76 317.92 31840 —1.86 

730.62 228.41 229.61 —14*1 1 

30031 199.13 199.99 —OX 

1*9.79 19BJ4 198-34 —1415 ! 


8§° W Art 8>d'* V *Art 
ALUMINUM IWBti Orndel 
Davors per 3m00 2 107A0 

Forward 7166J0 3I67JM 214200 214*00 
COPPER CATHODES (High Groae) 

Dollars per metric ton _ 

SSt TOZ00 303X00 JOSMO JCWJJ9 

Forward 303600 303700 305500 303600 

LEAD 

Doiiflrt pw mrfrichm 
Spat 69300 69100 a$J3 69030 

ForrrQrt 70800 70900 70WM 70700 

NICKEL _ 

amanwmcttlcMn 
Si TSBjBO 994500 993000 994000 

Forward 1010500 101*000 101010010110 
TIN 

Dalian per metric mb 
S pol 645000 644000 644X00 647X00 

Forward 6550.00 655560 656400 656S40 

ZINC (Special UK® Grade) 

Dalton per metric ton 

Si 1194.00 119UQ 1200JO 1501 JB 

Forward 1S2U0O 122200 172*00 172700 


ROB I BM 1S1JD 151 JO 751 J» — 

m % ’K Tffi as ss 

I Sec 1SVS isfc» wn +J-K 

Ijop K.T. N.T. N.T, J«JS +1® 
I Est. volume: 10/10. OflcntAL 90893 


BRENT CRUDE OIL OPE) 
UJE.(WlaraimroarreHe*>af ViOOBarrea , 
Mar 1490 1660 1445 1664 -0» 

APT I&72 ILK MAT 1447- 

MOV 1666 1M6 1&46 1646 —GW 

JUa 1640 16J2 1W? 16A2 -«•“ 

Jl» 1459 1441 1441 1A41 -M7 

Aw 1453 1453 1633 14*3 

5*9 14 JC 1647 1447 1643 —ft® 

OCJ 16JD 1448 1660 16*4 -JLW 

New 1452 14*0 1440 IMS 

D«C 1652 1460 1448 IMS +W» 

JOB K.T. N.T. N.T. 166B +M 

P» XT. N.T. AT. 1M8 +Mfl 


Financial 


Est,vQhjn»imp4. own tat. 144390 

Stock Indexes 
Woo Low dote Cbm* 


-a* +'*:.*,** 

1994 1.995 


NASPAQ Indexes 


Ms* Low 3pm at*. 


High Low Ouse Change 
M60NTH STERLING l L IFF El 
E50MM - (its of 100 PCt 

Mor 9&B7 7120 »85 Uncft. 


SSrtfiS 


NYSE Most Actives 


Composite 
l industrials 
Bodes 
Insurance 
Finance 
Transp. 


756.69 75429 75449 — SJU 
751 -«• 7*9 A3 7 51 AO — 6A1 
72101 770.67 72101 — 1J6, 
9*493 9A83 94117 -402 
87639 873.81 W4J6 —690 
65451 651.91 65151 — L87 


WeMooma 

FcrdMs 

DrPSav 

TeUtest 

IBM 

NdUtsHn 

CKicnrp 

Oiryrt- 

EMC 

RJRNab 

Motartas 

GnMote 

GaiBj 

Sratws 

WolMart 


Kish 

Lew 

3pm 

Chg. 

1SH 

ISto 

X5W 

<4to 

WM 

251* 

74 fa, 

—>.'4 

31 to 

30'/, 

31 

“I'm 

36to 

sm 

34to 

—Vi 

7SVi 

77*5 

73 

-2to 

27 

34 1% 

27 

<■* 

39W 

38 Vi 

39to 

< to 

4*to 

44 

44H 

— vt 

I9to 

19 

l*fa 

—to 

5 to 

5ta 

Sta 


60fa 

59to 

60to 

—in 

3TA 

3W4 

3*to 


soto 

49to 

sofa 

v m 

30to 

28 

Mto 

— iota 

21W 

20V. 

21fa 

-•••« 


AMEX Stock Index 


Mgh Law TPM eira. 
437 hi 43101 +35-21 — 2-0 


Dow Jones Bond Averages 


jm, 92.12 9208 72. HJ —OBI 

S*« 91A1 9/J* 71 J8 —002 

DK 91 JO 9125 9127 -403 

MOT 91.18 9108 -MZ 

■ Ml ta» 90.91 98.93 —Oil? 

S Wl.es 911.79 Ml -003 

S5 283 283 283 =B 

S mS 9047 =8$ 

Dec 9060 9064 9057 —002 

Est. volume: 31207. Open bit.: 419.038. 

3- MONTH EURODOLLARS (LIFFE1 
51 mHUan-ptsotlNFCt 
MOT N.T. N.T. 9X32 +402 

jwt 7155 9454 9985 +0J<! 

Sen N.T. N.T. 92.11 +U12 

Dtx N.T. N.T. 91.76 — HJ» 

Es». volume: 144 Open Into 2.172. 


MOT 29858 29*48 29A0 — 

Jun 29860 296&J3 » 0 -«S. 

StP J4.T, n!t. 99820 —498 

eu. volume: 19839. onn bit.: KU34. 

CAC4M IMATIPf 


« fiWJR SSEU 

Km Job 180380 177150 


JOB 180380 *771 AO 177780 — 

M 178080 1785b5® —3700 

teas- 181980 1787 JO 1793.00 —3750 

JOT 178780 177880 177*80 — *080 

Sep tram 1797.^ 179680 -41-f 

Dec NX N.7. N.T. UneP> 

Est. volume: 35^167. Open bit.; 5M*A 
Sources: Motif. Associated Prgss. 


.^«*fe aggffl 3gteSi8Bft . 

The new chips will as rmchM ^ ^ reieasedSyear. 
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machines, Intel said. 

AT&T to Spearhead Utility Network 

SAN JOSE. California t Reuters) —AT&T Qiirp- smd.Mpnday 
?# has Ffyrmrri a mulii-compaiiY team of industry .speciafets to 
deJdop^tay customer communications system forthe iirifity 

‘''ffiimpaiiy said the panel included leatos ua^ mduar, 
oiavera su^ General ElecSc Co. and Honeywell Inc.- . 

P AT&T said the team was developing what , ^^^JheAT&T. 
Integrated Broadband UtiUiy Soluuon, a systOT that ^D -use 
caiMunicaiwns. networking and computing te^otogus to hdp 
utilities contain costs and offer new services to their custtanss. 


Earnings Rise for U.S. Offl Companies 

— __ u. Prt/in rnm.'s fnurtkiinBrtar. 


London Ml Financial Furores Exchange. 

Infl Primeval exchange. 




20 Bonds 
ID uniilies 
IS industrials 


Qom Cirac I 

9488 —425 I 

89A4 — 0.42 I 

9733 -08B I 


>MOHTH EUROMARKS tLIFFB) 

DM1 million ■ Pts atlN Pd 


NASDAQ Host Actives NYSE Diary 


]H STOCKS: Japan Hits Wall Street 


Coatinued from Page 9 
“an extraordinarily high sense 
of urgency" in reforming the 
personal -computer division be- 
cause ii represents about one- 
sixth of the company's business 
“and it is underperforming." 

Mr. York said IBM’s person- 
al-computer brands have been 


U.S. Stocks 

rationalized into four types, 
computers are being redesigned 
to share components, and fac- 
tories are being consolidated, 
but the process will take six 
more months. “This is not rock- 
et science. It is a business of 
marketing successfully and 
managing enough material to 
sell four or five million boxes a 
year." Mr. York said. 

■ Slocks Edge Lower 

Stocks slipped Monday as 
brighter prospects for congres- 
sional passage of a Mexican aid 
package offset a plunge in Japa- 
nese shares and pessimism 
about an increase in U.S. inter- 
est rates next week. 

Strength in oil shares, fueled 
by better-than-expected earn- 
ings from Exxon and Texaco 
also helped the market. 

The Dow Jones industrial av- 
erage closed 2.02 points lower, 
at 3,867.41. 

Volume on the New York 
Slock Exchange totaled 325.8 
million shares. 


Telefonos de M£xi«J‘s .Amer- 
ican depositary receipts rallied 
to close up li. at 35^4. The stock 
recovered along with other 
Mexican issues on hopes that 
the proposed $40 billion aid 
package to Mexico would be 
passed by Congress. 

Bank shares, which had tum- 
bled in recent weeks amid con- 
cern about their Latin American 
exposure, also rebounded on 
prospects for passage of the aid 
plan. Citicorp rose IS. to 40. 

Wellcome, the most actively 
traded NYSE stock, soared 4 3 i. 
to IS 1 *, after Glaxo Holdings 
agreed to buy its competitor. 
“Oil slocks were the biggest 
gainers after surprisingly strong 
earnings from Texaco. Exxon 
and Atlantic Richfield, traders 
said. Exxon rose 1. to Gj 3 *. and 
Atlantic Richfield rose 2 : .*. to 
107-V and Mobil gained I. to 
86V*. 

The rally in oils countered 
weaker-than-expeeted earnings 
that hurl shares of Stratus 
Computer. Aldila and Merrill 
Lynch. 

'Stratus plunged 10”a, to 28? a. 
after the company posted 
fourth-quarter earnings below 
analysts* expectations. 

Aldila tumbled 51*. to 41*. 
after the maker of graphite golf 
club shafts said 1995 sales and 
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2747 29 5H 

13 22 
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94.74 9471 902 +081 

94JI 9485 9488 +088 

9380 9385 9386 +081 

9048 934? 9344 Unch. 

9X16 7109 Till —082 

9284 7281 9282 — OTO 

7284 72J9 7157 —004 

9247 92.43 9243 —003 

9240 7235 9285 —085 

7282 9Z38 7120 — a05 

9238 9233 9223 — 0&S 

nn 7X20 9X20 —085 


Chhmi7 per Am Rk Pot 

IRREGULAR 

I - Am inaurftttBlnv 86. _ .» I -31 w 

1 Am insorMIfllnv S3 » .11 1-31 5-1 

i C5 FstBostol IMS _ 86 2-1 >15 

COP Rfty (If _ .10 Ml »ts 

CrasTtmbera RUT . 8008 1-31 »14 

KavMane (Cl . 873 i-zs 2-6 

PIMCO Comm c 873 1-31 2-9 

Perm fan Bonn Rlfy . 83» 1-31 2-14 

RellvinH _ 80S 2-1 2-15 

son Juan RMv - 8223 1-31 j-m 


IRVTNG. Texas (Bloomberg) — Exxon Corp.’s fourthequaiter 
net income rose 27 percent, fueled by gains^on asset sales and. tax 
credits along with higher profit in us chemical divi^on, the 
company said Monday. ' • ■ - ■ , ‘ 

Tbe largest U.S. oil company said its net income rose to $1.9 
billion, or $133 a share, from St .5 billion, or $1^0i inthe 1993 
fourth quarter. The results included special gains of $423 million 
in the recent period and SI 13 million the prewous W;; 

Meanwhile, Texaco Ino. another major U.S. od Company. 
reponed fourth-quarter earnings- per-share of $1.49; dompared 
with $1.21 in the 1993 fourth quarter. 
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Spot Commodities 


3- MONTH PIBOK (MA7IF) 

FFS million -Pis oil l« Pd 
Mar 9386 93J9 7288 Uncft. 

Jon 9140 9132 9X33 Unch- 

Set> 9X83 9295 7296 —082 

Dec 9121 7265 9286 —082 

Mar 9246 7241 7241 —083 

Juju 92JB 9220 9221 —082 

Sep 7115 9206 7286 — 083 

Dec 9JJM 91.99 9197 -D8S 

£51. volume: 3X72S. Open hit: 193J93- 
LONC GILT IL1FFE1 
tSMSO - P»» A 33mtS Of in PCI 
Mar 101-00 100-16 108-17 -0-17 

JIM Kn-03 300-35 300-25 —8-35 

Est. volume-. 40055. Own inL: 91,201. 
GERMAN GOVERNMENT BUND (L1FFE) 
DM 250800 >M» Of NO Pet 
Mar 89 JO 87.26 8732 —843 

Jun 07.30 ER7I 8874 ->043 

65i. volume: 110.144. Open ml.: 198345. 
10-YEAR FRENCH GOV. BONDS IMA.T1FI 

FFSOOODP-PtSDflWpCf 
Mar 118-74 11826 11026 — 0A4 

Jan 109. M 109 JS 10944 — 866 

SW 10730 10938 10820 —066 

Dec N.T. N.T. N.T. Uach. 

Esi. volume: 81.730. Open InL: 145415 
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- 516 M4 3-lJ 
.10% 1-31 2-15 
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Union Pacific Fails to Sway Santa Fe 


Nevada Energy A - 5% 120 1-30 

STOCK SPLIT 
Fora Systems 2 tor J sat». 
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CORRECTION 

Americas Ims Tr d 8625 341 2-22 
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S-10 3-1 

V31 2-15 
1-31 2-21 


CHICAGO (AP) — Santa Fe Pacific Corp„ the U^. railroad 
company, said Monday it is seeking a sweeter deal from friendly 
suitor Burlington Northern Inc. in response to' the latest offer 
from a hostile bidder. Union Pacific Corp. : ./ - 

Santa Fe’s board of directors Sunday rgected Union Pacific's 
$3.6 billion all-cash offer, saying a proposed cash-and- stock 
transaction with Burlington was a better deal 

The battle between Union Pacific, the nation's largest railroad, 
in terms of revenues, and No. 2 Burlington; is largely for Santa 
Fe‘s Chicago- Los Angeles line. 

GE Capital Acquires Credit deTEst 

STAMFORD. Connecticut (Bloomberg) — GE Capital Cbrp„ 
a subsidiary of GE Electric Co„ said it vtould acquire Credit de 
PEst, a financial services company based in Strasbourg. 

GE Capital said the transaction was subject to regulatory 
approval and had no set dollar amount or planned lime of 
completion. 

Credit de PEst, which specializes in equipment and consumer 
I automobile finance, has assets of about 5J billion francs ($! 
billion), GE Capital said. 
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ROUND: German Leaders Revive Practice of Concerted^ Action Talks 


profits were expected to fall be- 
low 1994 levels. 


low 1994 levels. 

(Bloomberg, AP) 


Continued from Page 9 

but that doesn't apply across the board." 
he added. 

Plant closings, layoffs and a virtual 
freeze on new hiring during the latest re- 
cession have left their mark in sagging 
union membership lists. 

Unemployment, meanwhile, is expects! 
to hover around a rate of 8.5 to 9 percent in 
Germany in 1995 despite an annual eco- 
nomic growth rale of 3 percent, according 
to the latest forecast of the federal govern- 
ment. 

Analysts said the upcoming round-table 
discussions could help soften the rigid 


fronts that often make rational discourse 
difficult between labor and industry, not 
just on wages, but other subjects as well, 
including a reform of German shopping 
hours, Europe's least flexible. 

“When such a forum exists. 1 think it 
will be used," said Mr. Fahrinkrug. 

The Chancelloty refused to comment on 
its round-table agenda officially, but 
sources said the topics to be discussed 
would range from promoting technological 
innovation and reducing long-term unem- 
ployment to reforming the German social- 
security system. 


Among those expected to participate in 
the talks on Wednesday are the chairmen 
of the German Employers Federation, the 
German Industry Association, the Associ- 
ation of German Chambers of Commerce 
and union leaders representing white-col- 
lar workers, metalworkers and chemical 
industry employees. 

The government, which is legally barred 
from mterferingrin official wage negotia- 
tions. will nevertheless be represented by 
Mr. Kohl. Economics Minister Gunter 
Rexrodt, and Jtirgjexi Ruitgers, the new 
minister for education and research. 


The Associated Press 

LOS ANGELES — “Legends of the Fall” dominated the U. S. 
box office with a gross of $9 million over the weekend. Following 
are the Top 10 moneymakers, based on Friday ticket sales ana 
estimated sales for Saturday and Sunday. 

I.-Lwondsal ttw Fair i Tr l Star I WnUUton 

Z-Hiafter Learning' (CalumOial S65mHllon 

1 -Duma am Dumber" mew Line Cinema} 5*tri)lllan 

4. “NoBadv's Foot" (Pamtnavnl) Hi million 

5. "Murder in tne Ftm* (Waraer srafheral i4jm(U«m . ' 

ATatasFremfftgCrvpr fUnhrenat } . *u mMbn 

7. "Housa GuMP (Hottrmaod Ptctunsl . *32 million 

8. *OJscIoswt' fwnrnw - Brothers} 532 million 

9. "Utile woman" (Caivmhlal «7 million 

ia"Tu*j««otoSooJc" . IWalttHsMv) » million 
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56 ml Ilian 
*5.1 million 
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XU million 
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XU million 
» million 


To Our Readers 


The NYSE and NASDAQ stock exchanges are 3:00 PM prices. 
Dosing prices were not available due to technical problems. 


WORLD STOCK MARKETS 


U.S. FUTURES 


Soosdi Season 
Koh Low 


Oocn Hk*i Low dose am OpJnl 


5aaMn Season 
H*h Low 


Open KWi Low Oosa as OpJnl 


Agcncc Franca h«4e Jon. Z3 


Vio A iterated ?m 


Amsterdam 


RiWinmeioil 
Scherlng 

ABN Amro Hid 5880 S9.10l5S^I? 
ACF Holding 3680 36-TO 

MOOO 10880 1 10 JO 

ArtOd 51 51.70 

Who Nobel 197J0 20050 


OwPrw. 
279 282 


Bois-Wessomwi 31.70 


'“S'SjS v3« 

19720 20050 I 

Volkswagen 

W«llo 


C5M 6550 66.10 

Efanvler '\b% ’ll™ j 

Fotcker 1740 1150 KVESSj 

FOrti* AMEV 70.70 7190 t 7TI^ 

GIM-BreCDdeS *4-30 

HUG 258 2W.50 

Heinefam 251.90 2SJ5B .... , , 

Hoogovens 7lm 7a Helsinki 

Huninr Daughu 7? 77.90 _VT," ” 

IHC Cofcnd 4R70 4ft70 ElttO-GuttWiI R 3fc 

inter MudNsr 76.70 9740 HuhtaniPM IF I 

JnnNwtortond 79.10 77.w> 4, 

45.10 4620 Krmnww j 

5040 SI-70 l 


1052 1060 
641 64850 

28829370 

2»LM *3 

SJ05Z150 
419 4?0 

488 489 

40480 409 

908 917 



CHwoPra*. 
229 229 

271 277 

584 S.17 

6 6.45 

355 366 

^ Its 

5.13 5^ 

233 227 

174 173 

574 615 

7(49 765 

385 3.94 


T,LNV 
KliPBT 
KPN 

Nedflovti 5420 ! 

Oca Grlnten 8140 Xj 

PokhoeiJ 
PniHps 

PoWoram .... 

RoOeco 10520 106J 

Hodomco 
Rollnco 
Rortnlo 
• Rural Dutch 184 60 184., 


2>0 5650 NofctoABPri 
54 7n 5S OutaOirnVAJ A 


5420 55 OuroKlfmPV « » ■ 

M si sr . 

$$ SSSg %X7T n * 

,MJ01 SSS 

10040 


34.90 3850 
MS 150 
4.7B 450 
12S 127 

139 142 

744 741 

86 87 

57 68 

9020 83.80 
256 251 

» 1170 


Lond5«c 
Unwrio 
Lostno 
l-legol Gen Grp 
Uovds Book 
Marta 5 p 
ME PC 

Nan Power 
NafWnt 
NlhWst Warier 
Pearson 
P8.0 
pilkinglon 


.UnH eyer tvs m.80 

V* Chnmeren 4620 47.10 I 


Hong Kong 


wollaro/Kiuwer 122.90 12480 

Rurrw 


Brussels 


CMS 

CNP 

Cbckerlli 

Cubeoa 

Catruyi 

□elbaize 


EleclrdyM 
Electrcrtlna 
Fortts AG 
GIB 
GBL 

Gem-rale Banaue 

Govaerl 

Giavertiol 

immolMH 

Kraaletlmnk 

Mascme 

Petnrtlna 

Ponwrlln 

Reaicot 

ttovale Beige 

Soc Gen Beioiaue 


25.95 77.95, 

10.10 10J0' 
2+00 23,95 , 
3080 3120 

920 9J5 
9JD 9.98 

43.90 47.10 

31.60 3270 
2220 23 

1105 1165 

19.90 2045 
1160 *4.10 
1020 l(U0 
7150 7S25 

7.10 7(45 
1320 1175 
660 620 

25.10 3&J0 

11U 1385 
7150 13 

BJO 0BO 
1170 1360 
1565 16.95 
3050 J9.70 
710 220 
3030 

6.30 640 
XIJ 3LTI 
2125 22-40 
ia4fl 1020 

7 7.15 

8 880 

®5US’?^ :4W7J3 


Pilkinglon 
PawerGen 
prudential 
Rank Ora 
Recfcltt Col 
RedHmd 
Reed inll 
Reuters 
RMC Group 
Ralls Roves, 
Rottimn (unlll 
Royal Scat 
RTZ 

Salrraburv 
Scot Newcaa 
Scot Power 
seam _ 
Severn Trent 
Shell 
SieOe 

Smith Nepnew 
SmltfiKIlne B 
Smllh IWHJ 
Sun Alliance 
Tate & Lvf* 
Tesco 
Thorn EMC 
Tomkins 
TSB Group 
Unilever 
Ufd Biscuits 
uadatane 
War Loan 3Vi 
Wellcome 
wnitbreod 
Will tarns hops 
W llUfl Corroon 
FT 38 80*631 :Z 


187 

582 563 

672 

128 183 

4^8 473 

581 533 

377 
385 
076 482 

4J7 485 

5 S86 

585 587 

588 5.77 

1.47 133 

535 544 

109 3.14 

3.77 183 

6.03 
4J7 
7.45 

472 
978 
1.62 

473 
386 
787 
4.16 
587 

uz 


aoMPrav. 
BCE Mobile Com 45«. 45^ 
CehiTireA We We 
Cdn Util A 239T 23fc 
Cascodos 498 7 

CT Flnl Svc l|Vi 18 
EnlenOlcare 1TJ 
Grn Metro IV% 11^0 
Gl-Wesi Lltacn 214» 21W 
Hew Inll BO» 12V 12W 
Hudson's Bav Co 24W W* 
imasco Lid 3£k 39«: 
Investors Gra Inc IS* I5v> 

jssswr 1 

MQIsan A 1999 1*4* 

Natl Bk Canada 816 9 

Oshowa A 1 JF* It>6 

Pancdn Petrol m 3g6 39to 
Power Cara 17%. 17fa 
Power FJnl 37V. 27%. 

QuebecorB 16J* 176* 
Rogers Comm B I6lfr 17 
Royal Bk Ota 261* 26£ 
Sears Canada Inc 7*. T*» 

Shell CdO A 40<4 42 

Sou mam Inc 1346 14Vi | 
5 telco A 7*5 7H 

Triton FlnT A 320 120 


Close Prev. 
Sing Airlines torn 12.90 13.70 
5ino Bus Svc 870 3.40 
Sing Land 

Sing Pefim cat c«c 
Sing Press torn 2180 23.10 
Sing Sihp&idg Z20 130 
Sinn Telecomm 274 205 
Strolls Steam 1 

Straits Trading 
Tot Lee Bank 

UIO Industrial - 

UldO'seoBktom 1J 1380 
UW O’seas Land 273 245 
•: Quoted in US. dollars. 
St ra ljsjn m^jod Eir: 191604 


ShltTVOJU «9 

Shlneisu Chem 1 J 20 iTjO 
Sanv <910 5M> 

Sumtianw Bk 1750 

Sumitomo Chem <95 5to 
Suml Marine £87 820 
Sumitomo Metal 291 2*0 

raisel Carp 631 o*3 

Tokeda them 1 1 B0 1220 
TDK -'16 0 43«0 

Teiitjl 453 5JW 

Tok vo Marine W 1100 
Tokyo EICC Pc- 2510 2tW 
Toppcn Printing 1300 1320 
Tartxv hid. 629 6}8 


1720 1P0 
<9]o 

to6T 1750 


384 3.98 
i9< ye 
3.96 4 

1.11 1.16 


Sec ion Seascn 
HfOII Lovv 


-3owi Hot Lee: Close dip Ownt 


1025 ll.lBMayM 1174 1207 1174 

1291 1120 ill 98 1285 1156 1245 

1150 I2J0Odto 

EsL sates 188<4 Fn'kutas 37.207 


•■005 2346 
*089 2.132 
463 


Fri*S open i nt 18 0664 up 816 
COCOA (NCSE1 tan*- town* 


Grains 


631 943 

H B0 1220 
<2611 -LM4J 
453 500 

1060 1100 


Stockholm 


4J! 

280 
9.98 10.10 


123 
1123 11.42 

386 3.08 

105 108 

4075 41 

980 608 

581 584 

370 3124 

1(40 183 


Accor 

Air LlauKte 
Alcatel AKhxvn 
Axa 

Banco: ro (Clel 

BlC (, 

BNP 

Bouvoues 

Danone 

Carrelour 

C.CF. 

Cents 
CMrgeurs 
Clments Franc 
aub Med 
EH-Aauitalne 
Euro Dlsnev 
Gen. Earn 
Havas 
(metal 

La large Coooee 
Legrand 


Lvan. Eouk 
Oreai (L'J 
UVJW.H. 


MOTro-Hochett* 

Mtcheim b 
M oulinex 
Porlbc* 

Pecfttoev mil 
Pernod-Rlcwrd 
Peugeot 704 717 

Plnoull Prtol 957 960 

Radtotoctm toue 5M 566 

Renoull ,7a Z2 ’ZiS 

Rti-PaulencA 12890 12720 

Raft. 51. Louis 1339 1340 

Sonofl 

Satnt Gabain 
S.E.B. 

5ie Generate 
Suez 

Thom son -CSF 
Total 
gjcp. 

Valeo 


535 
735 
477. 
21680 

2*0.70 
517 
731 , 
2056 
19180' 
8520 
1100! 
215 . 
40580 
36BJ0, 
10‘ 
479 
36190. 

511 

357.10 
6350 

*r>M 

1074 1 

mo 
1161 
20L2B 
9980, 
33540 
150 

300.10 
704 717' 

957 960, 


AGA BF 
AMOAF 
Asrra AF 
Atlas Copco AF 
Electrolux BF 
Ericsson BF 
Immior BF 
MoDo BF 
Norsk Hydro 
Ptwrnjodo AF 
Sandvik BF 
SCA BF 
5-E Barken AF 
Stand in Fors F 
5kanska BF 
5.KF BF 


Toshiba 

Tavola 

Vamolctn Sec 
a: a 100. 

Previous : 1459 


629 

605 638 

1970 I9W 
603 666 


Toronto 


Abtfltw Price 
Air Canoaa 
Alberto Encrav 


Alcan aluminum Sol 1 : 


WHEAT (CB0T) ssptiurwnavn- Phan per nan# 

426*', 227 Mix 95 320*% 3JS 17D 3.7fti +003*1 36255 

IBS'? 1I4WA10V«3JS 16l*« 3JB 38016 IfUlfl 

lo3>. 111 Jul9S 140 14Ui 3JJSs 3AW 19253 

ZiS ZJV 5W»W KSW 3M‘-‘ 384'* UT.-OOB'k T.M7 

l 1 ! X49 Dec 95 154W 156 1S45 i Xfflh-aoo*i 631 

J/J 1491; Mar V 3 80 -081't 16 

134I-, 135 Jut 96 134 *001 14 

Ed. safes ll-fitfl Ffi's. safes 19.981 

F^'s open fat 67046 up 1150 

WHEAT CKBOT) Mpttiniww. iWnri w nmiwl 

■U7\. 125 Mar 95 1729; 17611 171 3J6V1 *0fl3'A 23JB8 

403 1719,6607 95 1629. 3«6'6 162 fa 165 *O01W 6.134 

160fa 11 A V, Jut 95 3A5 M7 3X3*< 144V,— O.OI1S 7,116 

17f 129 Sen 95 146 149‘'i 3ATa 141fa- OJHfa J12 

169*; 153 Dec 95 38319 tOOOfa 198 

Est sales HA Fri v. sates 11.116 

Fri'5 o«n Ini 37,106 off 551 

CORN (CBOT) SJMBtfitffnuT^ooMnaelwra 

}2D*rMlrt3 2274k 223 221 W 223 -4«B51I70*8 

1B5 128 Mav9S?2SH U94k 228*4 22»4 64218 

785?* ?J2t*All9S 7^3W 224’^, 143 244 W 5SJ4A 

170W 4J8 Sep 95 2488s UH 2A8V5 fQJNPA 9.206 

Z-irti 727MDSC95 250 252V. 24944 252 +<UIIW *3J*0 

76076 UVSMa-Bt 2J6rt 2» 256fa 2J8»* 1 101 Vs M88 

166 IW'iMavH 260'« 283 280'. 281 +ILE7 104 


loOS KJ77Mar« I3» 1382 IS6 

1612 1078 May 95 139B 1410 1386 

1990 1125-86 95 1425 KB 1411 

1560 1 263 Sep 95 1441 1441 M38 

1633 1290 Dec 9 5 1465 1465 i«3 

1676 1350MCT96 1491 1498 14*0 

1642 1725 Ma» 96 

1505 1/10 Jut 9(6 

1531 1445 SOP W 

1569 W Dec 96 ISM >56S 15W 

Ed. sales 6.9V4 Frrs.stte 12807 

WSapWlifll 79042 up 1710 
I ORANGE AJKB CNCTNJ ISAWWa- w«Djrl 
[2485 93.09Mar9I I03L23 ItRSB 10I-H 

12A50 9700 MOV 95 10L2S 1 07.fi) 1BS.00 

129.00 10OJOJU95 87900 170.00 10900 

13200 707J5Sep9S 11400 11400 11X50 

129.00 1 W OO New *5 

129 JO 10500 Jm 96 11200 11X80 11X00 

13L20 11555 Mar 96 

12600 ITAODMay M , _ 

Est. sales NA RTi.w6te l.786 
WsopanW 31041 UP 1» ____ 


—2? 32840 
-IB 1BJ55 
-l« X73S 

—IB 2875 

-II \*n 
-11 6071 
—18 4886 
—la urn 

-9 1,110 

—9 370 


—101 18830 
— ft.95 1125 
—0.95 935 

— 070 2014 
—T JO 1.900 
-045 
-185 
-285 


Metals 


Siora AF 
Su Haixlelstik AF 
SSAB BF 
5vdV.ro tl AF 
Tretlsboni BF 
Trrast-Honsa BF 
Volva BF 


Amer Barrie* 
Avcnor 

Bk Nova Scallo 
BCE 

BC TWecwnm 

Bombardier B 

Brarr.alea 

Brawan A 

Cameco 

CISC 

Cdn Natural Res 


287‘i XaViJul96 X62fa 285 282V. 285 » 0.01V, X0«2 
XHViD«94 281 'a 283fa ZSl'A XS3fa ♦X01W 880 


Eli. 34.750 Fn's. sates 30037 
Fri sooeninl 307. M2 ax W» 

SOYBEANS ICBCm uWDuWpmsjtTv.dounmflu9K1 


SX 16 Index: J56MS 
Pntriotn : 1550-77 


Cdn Dec Id Pal . . 
Can Pact'.c 19 

Cascades Pouer 5 

Com.nca 24'-; 

Consumers Gas *6fa 

Doiasca 18>» 

Domcn lnd B 11 'j 

Du Pent Ctto A 19fa 

EtSia Bav Mtnes I4fa 

Empire CO. A ?4‘e 


Sydney 


Amcor 9 9.15 

AN2 4.09 4.16 

BHP 1800 19 

Baral IS 3J4 

Bmigalnvliie 6.75 0.77 

Coles Mver AX f33 

Comalco 5.12 505 

CR* U ’?-22 

CSR 423 4 29 

Fosters Brew 1.12 7 1£ 

Goodman FMd Li? Vi7 

ICI Australia 1020 107 

Altogcltan l.vq -l20 

SlM 2.13 JJJ 

Nat Ausl Bank 10.46 1056 

NewsCorp S SOS 

N Broken Hill 3.17 116 

Poe Dunlap 3J36 30S 

Ptonec- mil X>6 120 

Nmndv Posoidan urn 101 

Puoiishg Brdcsta 3Jo 352 

OCT Resources 1-30 7 Si 

Santa s 3.39 339 

TNT 202 203 

Western Mining 707 701 

Westpoc Banking 485 4 41 

waoastde <8 s i«o 


Madrid 


Solvcv 
Tessenderio 
Troctobel 
UCB 

Untan Mlnle re 
Wosons Lite 


Johannesburg 

:i 27 2BSi 

ch 90 90 


BBV_ J19S ms 

Bco Central Hlsn. 7805 MW 
BCO Popular 13970 16150 


Bead* Santander 4S2S 4*95 
Banesto 8*4 907 


AECI 

Ailed) 

Anglo Amor 

Barlows 

Buteels 

De Beers 

Drietanteln 

Gencor 

GFSA 


Frankfurt 


1115 1325 

ibs m i 

37 36 


Sonesto 

CEPSA 

Drogodos 

Endeso 

Ereros 

Iherdrato 

Rtnnol 

Totwcotero 

Telefonica 


325S 3770 
1785 1B15 


137 141 

764 773 

3660 369S 
3690 3740 
1565 1585 


339 1340 
248 249 0Q 
606 41B 

514 

Jit 

*"3 

29670 
1290B 
251 


Empire CO. A 

Folconaridac 


1.90 220 
2.13 2.10 


3.17 116 
13* 325 
11* 130 


Ffeteiter Criali A IS 

Franco Nevada bPi 

Guardian Coo A flt i 
hemlo '7-old 12 

Horsham l^i 

imperial On 4M> 

Inca 42 

IPL Energy 27 1 ■ 

LaidlOwA IV * 

Laldfon S IHs 

LoenenGiuua 15-', 

Lortaan in fur Go ?l 3 w 

Macmill Blccdci 16 

Atagna lull A 54 ss 


Maple Leal Fds IJif 


105 5.4718 Mar 95 581 W 5S3 4<3»* 55T* *001 fa S58U 

T.OSfa L56 May 95 LS9fa 581'» 5J7V, 561 7V.3B3 

7.06 fa 583 fa All 95 565V, 567 583 fa U6>v tlOlfa 2BJ92 

M3 546V> AUJ 95 58* Vj S.**', <U6fa 589U, * flfll 3JB4 

MS 130 Sep 95 5_7t7'-f 573 5.t8fa 572 »O01 3821 

*80fa S.7fliiNtn>*S STBfa J Ml 2.77V, 5JHW6 rlUHta IJ.787 

“f 4 LS8V. Sii 508te *0 02ta 713 

6 77 * 00 A VrW 19* SW i.96 5H rtuTOte 37 

“J® . 6044k «O0Ota 110 

407 1.90! , 1*7 fa 19014 * 00044 310 

Eyl.'jJliK 3*000 Fri s, safes 22849 
Fri'i ooen Ini 134. Ill art S» 

SOYBEAN MEAL (CBOTl tnem-diUiwign 
M7J0 ISJ.«0iVUr95 14070 1 62 JO IS3.H0 IS8.W —1.90 38074 

20700 159 ESMav’S 1*388 164.90 16180 16180 -8 00 33031 

30400 16190 Jut « 14600 16*00 145.10 165.10 —1.70 177*5 

1*380 16500 AuO 95 16900 l«.«i 16*80 147 O0 —I JO S.769 

18? to 16870 SeP 95 17100 17100 168.90 I68.W —ITU 1635 

181.60 1 69 00 Oct 95 17230 17280 17080 170J0 —100 6075 

IflUO f7Z*aOeC95 17500 17500 173J0 17370 —180 5.532 

18150 17400 Ml M 1740D -1.70 97 

ESI. Mites 19.500 Fr.-LSOteS 18849 
Ffl'lWJWim 98.770 .JO 777 
SOYBEAN OIL KMT) HJBiu-wiinM iDOWc 
36.50 33.91 dor 95 3630 3670 35.91 3688 »0J7 38JI5 

38.05 220SMav45 2S.il 2S7Q 3A97 25*7 >00)29.960 

27.85 23.7b A.1 95 34.63 3S.30 34J3 25.17 -0.40 14.033 

2732 22 72AW4S 3440 24.93 24JS 7493 1 0.43 3.997 

25. 'll 22. 75 Sep 95 3430 7485 24)5 2460 »BJ5 4592 

25.15 31750CI9S Z3.95 2440 2J.9S 24« +0.33 5J07 

2505 2300 Dec 95 23JS 3410 2385 2407 606 6 

3485 23. 25 Jan 96 2X45 -fl.» 118 

7JM 2205 Mar 9* 2205 'OSi 14 

ESI sate.-- 26000 Fri-s. sates 1I0OQ 
Frv'iOttfaW 


Newttt ktac ttetw 53 1 


• 0J7 38.315 
-MU 20.9M 
■ 0.40 14033 
‘ 0.43 X997 
-0J5 4S92 
+ 133 5J07 
•129 6064 
+1» 118 
~0Si 74 


Noranda Inc 
Moranda Fm«i 
N oroew Energy 


Livestock 


Nlhsrn Telecom 47>* 


CATTLE ICMERI 4UWn.c«aiire 




Tokyo 


Novo 

oner 

Petra Canada 
Ptocer Dome 


Potash Cora Sort S2Ts 




jAsohi Chemical a57 *w 


AEG 

alcatel SEL 
Allianz Hold 
Altana 
Asko 
BASF 


14471114600 NCd&ORk Grp 
Rondtonteln 

2372 2394 ?i^*°t 

417.50 427 “®«r«5 
701 7IH Sasol 
315JBV&.20 WtsiwnDeep 


ftanveta steel 39.75 39^ 


ftstistmar- 1 ™ 


SSo Paulo 


Bonce do Brasil 1300 


40 40 

3B5B 30 
89 BBJ0 
93 92 

20 20 
141 U8 


flavor 34535031 Comp osite Index : 53W.13 

Bav. Hypo bank 387 3W PresTom : SS97.ll 


Bav VeretnsM. 422426J5Q 

BBC 1 

BHF Bank 36237000 I nnrinn 

BMW 7«3 757 i-unaon 

Commorzbunk 317 321 AOberNall +» *28 

itlnenlal 223 227 JO Alltnd Lyons S.12 5JQ 

mier Bern 709JC731JS Ar/o Wtaolns 734 JJ? 

wssa 44150 **b ArovIl Group 173 173 

Beocock I8BJ0 19150 Ass Brff Foods 501 500 

jtscheBonk 694 7B2 8AA 435 4*7 

tolas 418 41B BAe 451 450 

sidnw Bank 390 39* Bonk Scotland ».« 7.9*. 

OriikMc 305 312 Bardavs 585 5.71 

intcpHaescft 251 736 Baa 5.15 SX 

rpener 330 330 Bat ^ 6.40 

Set 53MdS33J§ BET (.05 1.07 


Conlinenial 
Oo/mlCr 6ft 


S.1J 5JQ 
204 Jj» 


Deutsche 

Douglas 


Drewtaor Bank 

FeUftmieMe 
F KruPpHaesch 
Harpetier 
Henkel 
HOCMW 

Hoechsi 321 JO37SJ0 SOC Groun 

Hoizmorm 792 79$ Boots 

Horten 209 209 Bowalor 

IWKA 34334740 BP 

Kali Son 182 184 Brtl Airways 

Korstodt SSLSDS39J0 Brit Gas 

KCMtltoi 43944440 Bril Steel 

KHD 11311450 Brit Telecom 

Ktoecfcner Werite 12312510 §TR 

Linde 905 *2S Cable Wire 

Lu/lhartse 107.70 i9i Codhurv sot 

MAN 40541 5 JO Caradan 

Manresmarw 4t<t704i<yn Coots ViraiM 

MMoiigestM 13450 136 Communion 

Muencti ftueck 2598 26*5 CourtauMs 

Porsche 631 645 ECC Group . 


455 4*7 

451 450 


&4S BSQ I Blue Circle 

1U03T5J0 SOCGrauo 


4J3® 440 

(05 1.07 

287 112 


7JS 7J7 
487 *00 


407 £8 

350 359 


303 307 

187 152 


307 X«4 

US 305. 


353 309 

307 3.99 


2J5 143 

102 197 

473 492 

417 431 


Atlearua 
AssJtoito 
Auloslrgde priv 
Ben Agricoifura 
Bed Cammer itai 
Bca noz Lavoro 
Bca Pop Novara 
Banco a) Rama 
Bca Ambrostona 
Bca NatxHI rtw 
Beneitoo 
CredHolKHtano 
Eitdem Auo 
Fortin 
Ftalsna 
Finme cca nica 
Fondiarla spo 
G enerali AssJc 
IFIL 

Ilnteerncpli 

itotgas 

Mediobanca 

Montcdhan 

Olivetti 

Pirelli soc 
RAS 

Rtnmcenta 

San Paolo Torino 

S IP 

SME 

Snlatwd 

■Stontta 

stei 

Tom Assie 



Btmcsoa 

Brnoeaco 

arctoma 

Cemlo 

E let ro bras 

tlDuboaoo 

Light 


Paranoaotiema IZ70 


pqlrobras 
Sauza Cru! 
Tetebras 

THUD 

Itslmlnos 
Vale Rta Dace 
Vortg 

Bovesec index 
PTMloas iS4 


Asahl Glass 1150 1200 

Bonk of Tok to I4M 7*70 

Brld 90s nxw 1 Kj 9 1<20 

Comm 1X0 IJtfl 

Casta 1090 1110 

Dai Nippon Print 1540 1*50 

Dalwa House W 1480 

Oalwa Securities 1040 1148 

Fonuc *050 41ta 

Full Bank TWO 28*8 

Full Photo 2100 2230 

Fulltw 855 865 

Hitachi 871 «1S 

Hitachi cable 730 755 

Hondo liso 1*<P 

Da Yokado 49*0 5180 

ftoctiu S03 655 

jooan Airlines 650 6*3 

r.olinra B*l 872 

Kansal Power 7070 2280 


FroviOd 

rt.VA 

Oueoeorr Print 


Renaissance Em 34S« 


Kawasaki Steel 
I Kirin Brewery 1010 1070 

Komatsu BOfi 810 

Kubota 675 *93 

Kvocera 6520 6710 

MOfsu Etec (nas 1*50 1490 

Matsu Elcc WkS 9*U 1010 

Mitsubishi Bk 7120 2230 

. wutsub Chemical 494 498 

Mitsubishi Elec 60S 645 

Mitsubishi Hrv *41 6*7 

Mitsubishi Cora 1140 net) 

Mitsui and Co 772 62? 

Mitsui Marine 605 630 

Mitsukosni wo tom 

Mitsumi 1400 1430 

NEC 9S5 995 

NGK ItWittotors 962 IMS 

Nlkko Securities wj «4 

' Ntaoon KdOoku 04i as* 

Nippon OH 616 *sj 

Nipoott Steel 332 W2 

1 Nippon Yusen ^1 

Nissan 7J3 73* 

Nomura See 1750 I8fti 

| NTT 7**0o bXQo 


Pk, Atoarn ?4 

Seagram Co *2’lj 

5 feme Cttosold « 

Tallymen Eny 27L. 

THeaicbe 1? 

Telus IS 

Thomwn i*‘j 

TorDom Bar* 19k. 

Transalla _ t3-. 

TrpnsCda Pioc loA, 

UIO Domintau 26fa 

Utd Westburne 11' : 

Westcoost Env 53 

Wes»cn a 0 ‘:r 

Xerotr Canada B 49 
T5E BM 1lhta«.'. 4M9.48 

Prefapus : con 00 


7510 66J7FCB95 1495 1517 7440 

75 35 6T.77AW9S 74* 7i.lt 7407 

69* 6400 Am 95 *7.95 6430 6705 

*8.16 *7.90 AUO 95 *495 4SJS 647B 

(,1.45 *3.1000 95 *195 a*35 *58* 

57 jo *305Oac9S **80 «7JS MJ0 

*802 MlDSF<4}96 <780 48.00 *700 

EH. Mies 15.AM Ai'kstete I4JW 

Frisopeninl 6L*M un 77* 

FEEDER CATTLE ICMERI tAtmi «»-<»«» 

B0 95 71.40 JOn 95 7425 7440 7415 

7025 7al5McrW to.M 7U0 7105 

7u90 (0.95 Apr *1 72J2 7110 77.15 

7600 69 UMOV 95 71.75 >125 71 « 

a» *4J5 Aug M n . as rm tii» 

72.15 *9. 00 SOP 45 7165 710! 71A5 

7195 *8 75 CM 95 

8000 64.B0NOV9S 7105 7100 7U5 

Est.Sfltej >.488 FrTs. Jdtes 1079 
Fn'SDPcnml 1 0*461 up 25 
HOGS (CMER) MMtn-ottucrn. 


*0.17 37025 

+ OJ0 11011 


*048 5L3I2 

+030 3J|* 


*035 771 

*030 430 


*0.10 1014 
<003 5,388 
<040 1054 
• 0(« 1.2B 
♦005 *44 

.040 307 

*032 71 

*09 31 


HI GRADE COPPER (NOWO own iwr& 

I 14440 76.90 Am 95 14300 14300 141 00 1*150 

J43J0 73.07 ftetl 95 147 JO 14)00 140(0 Ml JO 

143.90 7300 Mar 95 180J0 14100 139 JO 14035 

14030 91.10 AW 95 13875 

131*0 7*05Mav 95 13600 13700 13500 136JS 

13200 1 04. 10 Jim 95 13475 

13400 maojum 132JO 13300 131 jo ittjs 

13110 111.40 Aug 95 130-40 

139 JO 79. 10 Sep 95 IE 00 12770 1!*A0 IWJ5 

12110 !UMOCt95 136.15 

12400 ttOODecK 1220S 

11170 8050 JOn 96 121 JS 

119.00 62.70 Mcr 96 11875 

11200 107J»Mav«6 11575 

3D-50 70550 MU, I110S 

tltLSO I0t255ep»6 11285 

12106) 11195 NOV 96 12405 

Ext. sales 10.000 Fn's.Mtes. 

Fiva attentat 5495? off 2Bi 
SOLVER (NCMXI 5000 taw ox.- ewih per rat oe 
5740 4O70J*i93 4880 «4 488 5 4790 

4770 4710Fep 95 4790 «Ui 479 JJ 4S0J 

6040 4i*0Mor«5 492.0 4910 4770 4820 

6860 4l80Mi»7S 4W0 9990 4850 4877 

AIO-O mown S05Q 5060 <900 4919 

6ffi0 47705®»*S 5060 5D6.0 4990 S0CLI 

OBO *ifllkc9S smo S11S 5040 510J 

6120 514.0 Jon 9* SIX5 

6230 «B0 Mor 76 5210 5710 52)0 5305 

5390 4930MOV9* 5277 

*000 5180 Jut 96 5348 

53*0 53*0 SeP 9* 5427 

5620 5350 Dec 96 5520 

Est. sues 23000 PH's, safes 
Fti’s open Int 1J9.723 oil 689 

PLATMUM INMEI9I »B Udl .i !gK >- v , nfra 
4390H 39000 Apr K 43X50 <24.00 41600 41750 

439. 0T 409J0J19 95 477.00 427.00 421.® 42! HJ 

44100 41 100 OH 95 43000 43000 43500 B2&M 

43900 430.00 Jan 9fl 43SJ0 

Est. sates 1814 Frl's. safes 
FfTsapental 3*06? up 470 
GOLD (I9CMX) iDOta,u.-doiviD^RndL 
48200 27300 Jem *5 3345D 30400 384 JS 361 JO 

41100 36.100 Fob 95 38500 38600 379.90 381 40 

385-50 380JOMCT95 38110 

41700 36*50 Apr 95 38900 38900 383 JO JWM 

42000 36170 Jun 95 39! SI 39100 307 JO 30000 

414 50 30000 AuD 95 396.90 396.90 39300 39180 

•G?-™ 55-9? 0c *’ s 3«-0iJ jn.oo 

42900 39270 Doc »5 40*00 40*00 48100 40100 

42408 J98.K? Feb « 4)6.10 

43070 418J0 Apt 46 4UU» 

43100 4S7AtAta9* dtS*0 

42100 42100 Aug 96 SSBJO 

430! 419,0000 9i m.W 

43100 4230OQOC96 42900 

Est. sides 70JM Frl's sates 
Ffi’s open tat IBIjIAl alt 3937 


— 1.1S 1,520 
-700 LOW 
—105 3168* 
-005 m 
—4L55 5,721 
-000 ®1 
— axs 4/na 
— o*n 

— O0S 2J*1 

—005 303 

-005 16© 
to.15 
<025 
*005 
•025 
<025 
—005 


91.980 91400 Dae 9* 91740 9174B 914SQ »10» 96JW 

Est. sole* NA Fri* soles 411770 

FtfiOPBlint 7042.705 oB 4002 

BRITISH POUND (CMER) iwi^i^wAMW 

1*140 14*40 Mar 95 108*6 1 0968 108 SH I0M6 -• r4S*» 

1.6380 103« Jun 95 1je«B 1.5960 10840 1094* t*0 IJM 

I0WO I0AWSM95 10900 10WO 15040 10936 <38 4 

EsL sales tLA- Ffa's. soles 14006 

Frl-sopenito <1051 off 1027 

CANADIAN DOLLAR (CMER) loet Ur- 1 coin wcn*s 9MB01 

07405 04981 Mar 95 BJtBI 07037 17005 07031 <26SL1« 

07523 16948 Jun 95 0JS995 14995 00977 0099* +2* 2.A51 

07431 00920 Sep 95 00 970 00917 00954 00971 <2* T7» 

0JW0 0.6095 D« 95 00945 00950 00931 O0M4 62* 

07335 0.6900 Mar 96 00930 00925 00*20 00926 *2* 127 

EN. soles HA Frl-s. vdes 5,989 
RTS Open int 5*783 an 301 

GERMAN MARK (CMER) inrnno-lPaMomwiaaOW 
00745 058 10 Mar 95 DAM? 00644 00609 Q0*2S — 4 79052 

05747 OSntJuntS OM3S 0M70 OM36 0M52 -4 2098 

I 00740 003*7 Sep 95 00093 00(83 B0UO 00600 -5 16* 

00615 O05KAfer« 00739 -4 B 

Est- ■sates KA Frl'i sates 3*0)8 
Ftfs open fat ttWS* Off 91 » 

JAPANESE YEN ICMSU siwygo- 1 naUnouaUPUsaoai 
9-11] 95 0J1Q11 0001(1110071100260010088 - -22 7S0« 

001 0670000977 *4m *5 00102030111023003)1015*0010211 -22 7,990 

001077500101 7S5ep <»5 00 1 CD*WA1 =0480. 0 1 03*8001 03*2 —22 481 

noi (mmol tracoec 95 O0io*a> — ip • s» 

O01O93ID.Oll>l85Mar 96 0010620 —1* .90 

Est- safes HA Frl’s. safes 72M3 
Fn'SOPQn kit 83075 oil 1398 

SWISS PKAbtC (CMCKT# tarAartc- IpoAvoauotiiaAni • 

JSS 2-JS < Sf or ^ ; 3S wa nm ' 

°- 7rx <L77n 0J * U *4 u* 1 

U0155 0J6lB5ep95 00016 <11 O 

OMU 07825 Doc PJ 00076 <10. 1. 

Est- soles NA RT A safes zum 
RfsaPenM *00*7 off 17)4 


Industrials 

COTTON 3 MCTN] SUNot*.- tmMt 
9300 6400 Mar 95 *1.10 9).» 90.90 


-90 
— *7 

-97 65.182 
—9.9 13021 
—100 7 934 
- 10.1 

-102 15067 
-100 

—1IM 8.350 

-100 

-100 

-107 

—100 


-500 18003 
— L50 4.11.7 
-LTD 1079 
—5.70 150 


— 1«C 

—900 63.91 
-400 5 

—100 23.951 
—UB 26.928 
-4.10 15.81J 
— *20 <748 
— *J0 1377B 
-440 MU 


Financial 


UST. BILLS (CMER) << nWkn- *<■ W UOcet 

9505 93. 13 Mor 9S 9L88 *300 9305 *307 



Singapore 


Asia PaC Brew 1500 1600 


Corebos 
Cllv Devils 


700 bid; 
6.15 U5l 


Cvele Carriage *00 1J 


DBS 

DSSLww 
Ft Lev most on 
Fraser S> Neove 
Cl Eostn Lite 


900 900 
JJ8 3*6 
540 IBS 
13 13.70 
2400 25l50 


Hong Leone Fin 306 300 


Mcncape 000 4.70 

Jara Malhesan • 6.90 7.45 


Porsche 

grauswo 

Pwa 

mwe 


*31 M 5 ECC Croup US 301 

44606 *56 Enternrtsr Oil 396 *0S 

212 5*8 Eurotunnel Ut Z9B 

42100 <29 Ftsons 1.0* 1JK 


MIBTe fertfag^: 10789 

Montreal 


Jara Strategic * 13* 3JB 

Jurang Shipyard 9.*o 10 

KavHianJCapti U6 IAS 

Kencwt 16J0 11 

Nofadeel 2.76 2.90 

Neptune Orient l. jd 1.78 
OCSC Ureign 12.10 1270 
Osm Union Bk 0 525 
Oseqs Untart Ent 705 7JQi 


Zurich 


60S 630 
«W 1010 
UW 143G 
955 *95 


AdtalnllB 198 

Atuoysso e new 61 1 
BBC Brwn Boy & 1117 
CIsc tSelgy B 7*: 
CS HAidinw B 524 
Eiaktraw B Jfil 

Flasher B 194S 

tnlerdisctunt B 1-UH 
jefmoll e tai 

Londlo G-r ft 775 

'h»-crnMt+ 0 425 

NfSllp R . 1171 

Oerlik. BuMirle P 12800 
Paraesa HW 9 1 790 
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Cadbury Courts 
Dr Pepper/ 7-Up 
For U.S. Growth 


Compiled by Our Staff From Dispatches 

LONDON — Cadbury 
Schweppes PLC, ihe British 
beverage and candy company, 
said Monday it was engaged in 
“detailed” negotiations to buy 
Dr Pepper/Seven-Up Cos. 

The purchase, which some 
analysts estimated could cost 
about £1 billion (5139 billion), 
would make Cadbuiy a strong 
No. 3 to Coca-Cola Co. and 
PepsiCo Inc. in the U.S. bever- 
age market. 

Cadbury already owns 25.3 
percent of Dr Pepper/Seven- 
Up. 

A Cadbuiy takeover of Dr 
Pepper has been viewed by 
many beverage industry ana- 
lysts as inevitable since Cad- 
bury increased its stake with a 
major purchase of stock in 
1993. Shortly afterward, howev- 
er, Dr Pepper adopted mea- 
sures to make a takeover more 
difficult and it has steadfastly 
refused to give Cadbury repre- 
sentation on its board. 

In New York, Dr Pepper- 
/ Seven Up shares were quoted 
in late trading up SI. 375 at 
S31.125, while Cadbuiy shares 
fell 12 pence to 387 pence in 
London. 

Neither company would pro- 
vide financing details, but Cad- 
bury said it would sell £500 mil- 
ifion of new shares, less than 
some analysts had expected. 

With little room for expan- 
sion in Britain, Cadbury 
Schweppes is focusing on ex- 
panding non-cola sales abroad. 


“This merger would allow 
Cadbury Schweppes to strength- 
en its position in a consolidating 
bottler network, which is in- 
creasingly favoring Coke and 
Pepsi.” said Naiwest Securities 
in a report issued Monday. 
Coca-Cola and PepsiCo have 70 
to 80 percent of the U.S. carbon- 
ated drinks market. 

NatWesi stud tbt the combi- 
nation of the two businesses 
would give Cadbury Schweppes 
about 17 percent or the U.S. 
carbonated market and half the 
growing noncola naarkeL Cad- 
bury now has 1 1 percent of the 
$49 billion-a-year U.S. retail 
beverages market. 

The United Slates represents 
a big market for noncolas, which 
include Cadbury Schweppes’ 
Canada Dry, Crush and Sunlusl 
brands. Last year Cadbury ac- 
quired the U.S. company A&W 
Brands Inc., which makes a pop- 
ular root beer. 

Although Cadbury has aimed 
for a larger share of the U.S. 
market for years, the company 
said Monday that it was not 
willing to pay so much for Dr 
Pepper that its earnings would 
suffer. It said it would buy Dr 
Pepper/ Seven-Up only if the 
impact on earnings would at 
least be neutral this year and 
positive next year and beyond. 

In October Cadbury had dis- 
closed in a Securities and Ex- 
change Commission filing that 
it had held merger talks with Dr 
Pepper. 

(j Bloomberg, AP) 


Compiled bv Our Staff From Dispute!** 

DUESSELDORF — Helmut Werner, 
chief executive of Daimler-Benz AG's subsid- 
iary Mercedes-Benz AG. said its car sales 
worldwide rose in 1994 and predicted growth 
in profit and sales in 1995. 

Mr. Werner also said the car and truck 
maker's commercial-vehicle division should re- 
turn to profit in 1995 after a loss in 1994. “I m 
convinced that wc will be in the black,” he said. 

“Wc have clearly succeeded in creating our 
own economic climate and have decoupled 
from the overall sector trend." Mr. Werner 
said. “In view of the favorable sales develop- 
ment and improved cost structures, wc can 
say that jobs at Mercedes-Benz are more 
secure today than they were a year ago." 

Mr Werner said car sales increased 17 
percent, to 593,000 units in 1994, while sales 
of trucks, vans and buses increased 15 per- 
cent, to 292.000. . 

He predicted that sales or commercial veni- 
cles would pass 300.000 by “a considerable 
margin" this year. The new Sprinter van, 


unveiled in Dtisseldorf on Monday, was ex- 
pected to lead the way. 

Werner said investment m the com- 
mercial division would reach 3.5 billion Dem- 
ise marks (S2.3 billion) > m the next three 
vears. while an additional 3 billion DM would 
be spent on research and development. 

But Daimler-Benz shares fell 22 DM to 
709 50 DM on Monday and some analysts 
were skeptical about ihe commercial divi- 
sion's turnaround prospects. . 

“All of their improvement has been outside 
of Europe, but Europe seems to be the place 
where thS make or lose a profit said Philip 
Ayton oT Barclays de Zoeie Wedd. 

Keith Haynes, an analyst with Merrill 
Lvnch & Co., downgraded 'Daimler-Benz to 
“below average” from “neutral" last week. 

Most oT the company’s growth in commer- 
cial-vehicle production came from foreign 
Skets, with particularly strong growth m 
Southeast Asia and South America, Mr. Wer- 

ner (Bloomberg. AFXi 



British GDP Grows at 4% Rate 


Compiled by Our Staff F mm Dispalfba 

LONDON — The British 
economy expanded a seasonally 
adjusted 4 percent in the fourth 
quarter, compared with the like 
period a year earlier, the Central 
Statistical Office reported Mon- 
day. Analysis said this increased 
the likelihood of an interest-rate 
rise soon. 

Gross domestic product, the 
measure of economic output, 
rose a hi gher-th an -expected 0.8 
percent in the fourth quarter, 
unchanged from the previous 
quarter but the 1 1th successive 
increase, the office said. 

Excluding oil and gas. GDP 
rose 0.7 percent from the third 
quarter and climbed an annual 
3.7 percent. 


The annual growth rate was 
down slightly from the 4.1 per- 
cent rate recorded in the third 
quarter of 1994. 

“It is estimated that growth in 
the output of the production in- 
dustries slowed again in this 
quarter," a statistics official said. 

While industrial production 
numbers have only been re- 
leased for November, statistics 
officials incorporated advance 
figures for December in the lat- 
est GDP estimate. 

But the growth pace was ex- 
pected to slow in the fourth 
quarter as consumers and busi- 
nesses fell the effect of recent 
interest-rate rises and tax in- 
creases, analysis said. 

For 1994, the economy ex- 


panded 4 percent, in line with 
the chancellor or the Exche- 
quer's forecast in the budget. 

The British Treasury wel- 
comed the slowdown in the 
year-on-year GDP rate and said 
the growth rate had become 
more sustainable since the first 
half of 1 994. 

But analysts were skeptical 
that the growth slowdown 
would be enough to prevent the 
economy from overheating be- 
cause demand outstripped pro- 
duction capacity and inflation 
would be forced higher. 

Most economists predicted 
that the Bank of England would 
push up bank base rates by half 
a percentage poinL 


BBV Hopeful 
As Net Rises 

Bloomberg Businas News 

MADRID — Banco Bil- 
bao Vizcaya said Monday 
its 1994 net profit rose 1.8 
percent, to 72.3 billion pe- 
setas ($548 million), adding 
it was “frankly optimistic" 
BBV, Spain's second- 
largest commercial bank, 
said net interest income, 
rose 4 2 percent, to 449 bil- 
lion pesetas. 


Dutch Suit Agai 

Reuters 

LONDON — Nederlandse Reassuran- 
ce Groep Holding NV, the Dutch reinsur- 
ance cm took Swiss Bank Corp. and 

two other companies to court Monday r m a 
case that wffl test the limits of financial 
advisers’ responsibilities to them euents. 

NRG. the reinsurance unit of mterna- 
tionale Nederlanden Groep NV, is stung 
Ernst & Young, the VS. accounting fim, 
and Bacon & Woodrow, an actuarial con- 
cern, along with SBC for aUJtalof £375 
minion ($592 million) for allegedly giving 


it bad advice when NRG bought Victory 
Reinsurance Co. in July 1990. 

After the purchase. Victory was deluged 
by claims from disasters in the late 1980s 
—including the Exxon Valdez oil spill and 
Hurricane Hugo — which drained its 
funds and left it unable to pay extensive 
claims. 

NRG says the three companies that ad- 
vised h should have warned that Victoiy 
had insufficient reserve funds. 

But SBC, Ernst & Young and Bacon & 
Woodrow deny any fault and say NRG is 


trying to blame them for a normal invest- 
ment that went wrong. 

The Dutch companiy said it knew that 
big Haim* from marine and aviation ac- 
counts were due when it made the acquisi- 
tion but was led to believe Victory would 
suffer a shortfall from the claims of about 
£27 million, rather than the eventual defi- 
cit of £255 million. 

“If we had known what it was like when 
we bought it we never would have bought 
it," said Charles Humphreys, a solicitor 
representing NRG. 


Cash Crisis 

Imperils 

Sabena 


Compiled by Our Staff From Dapauha 

BRUSSELS — Sabena SA. 
Belgium's national airline, needs 
a cash infusion of between 5 
billion Belgian francs (SI 60 mil- 
lion) and 6 billion francs within 
several months or will face a 
complete shutdown, a govern- 
ment official said Monday. 

“Sabena is at a crossroads, 
said Transport Minister Eho Eh 
Rupo. “Either it develops and 
lives, or we do nothing and the 
company's survival will be m 
doubt." The Belgian government 
is considering a proposal by 
Swissair, the Swiss air earner, to 
buy 49 percent of Sabena. but. 
that is “the only serious offer on 
the table." Mr. Di Rupo said. 

Sabena lost 4.5 billion francs 
in 1 993 and lost money again in 
1994, although results have noi 
yet been announced. The com- 
pany employs 10.000 people 
and owns 57 airplanes. 

Apart from the need for a cash 
infusion to reduce debt, analysts 
have said Sabena needs to forge 
alliances to help reduce costs. 
Luxembouig’s national airline. 
Luxair, last week turned down 
Sabena’s offer to share pilots 
and aircraft, and Sabena’s alli- 
ance with Air France has largely 
been an unhappy one. 

Air France bought a 25 per- 
cent stake in Sabena in 1991. 
but the French national airline 
needed a 20 billion- French 
franc (S3.8 billion) government 
bailout last year to avoid bank- 
ruptcy after accumulating 
losses of 37 billion francs. 

“Air France finds itself in a 
very difficult situation,” Mi. Di 
Rupo said. “Even if it wanted to 
help out Sabena, it couldn t. 

Regarding the Swissair offer, 
a spokesman for the Belgian 
Communications Ministry said 
Swissair was willing initially to 
limit its stake to between 49 and 
49.9 percent of Sabena’s capital 
but wanted an agreement from 
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. The International Maritime Satellite Organ^ti^ said it had 
nSSJdSStS half or the S2.6 billion needed to jaunch a 
worldwide portable-telephone system earned by 12 satellites. 

• Switzerland said that its attempts to extend mon^J 
lawsbSond the traditional banking sector had failed andjJuuit 
wouldset up a working group to come up with fresh proposals. 

• Spie-BatignoUes SA shares fell nearly 5 percent after * ts parent 
company. Schneider SA, said it was considering reorganize the 
French construction company. 

. Eurocopier Holding SA. a joint venture 

£5 

Sd? olbeFn^JS but said that Ure deficit narrowed from that 
m 1993, when it had a loss of 462 million francs. 

- Sipmens-Nixdorf Informationssysteiiie AG said it wodd buy the 
Technology Corp. of Calif ornia, f or 
KOT^StneStKy held a 17 percent stake m Pyramid, 
and was its largest shareholder. a fp. Bloomberg. A F\ 


Workweeks: More Is Less 

week averaged 43.4 hours for the 
ias7_Q7Tv>rind was the onlv EU 


in lou an agreement ... — 
the Belgian government allowing 

a higher slake to be acquired 
later if EU law permitted 
The spokesman also said, “In 
light of the fact that the Belgian 
state and Air France cannot in- 
vest more in Sabena, Swissair 
has said it is ready to invest the 5 
to 6 billion francs of new funds 
that Sabena needs." 

(Bloomberg, Reuters) 


Reuters 

BRUSSELS — British peo- 
ple work the longest hours by 
far in the European Union. Bel- 
gians have the shortest work- 
weeks, according to figures re- 
leased Monday by Eurostat, the 
EU statistical office. 

But longer hours do not nec- 
essarily mean more production, 
the data show. 

The Luxembourg-based office 
said Britain, where the working 


WCCA tlYWP^AI ~ - 

1983-92 period, was the only EU ■ 
country where working hours 
had increased in that decade. 

Of the 12 countries in Ihe EU 
before 1995, Ireland, Greece, 
Spain and Portugal also had av- 
erage workweeks in excess of 40 
hours — yet those four, with 
Britain, trailed the rest of the EU 
in output per person. 

Belgium’s working week av- 
eraged 382 hours, and the aver- 
age for the EU was 40 J hours. 
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Monday's 3 p.m- 

Via The Associated Press 
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Computer Associates 

Reports Record 

Financial Results. 


once again it knows the formula for s database, applications 

software industry. . 
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Innovative new 
products. Continuous 
enhancements to estab- 
lished products. 

Unparalleled service and 
support for clients. 

And relentless control 
of expenses. 

The results speak 
for themselves. For 19 
consecutive years. CA has shown revenue and 
earnings growth. For the 12 months ending 
December 31st, 1994, revenues were 
$2,454,743,000, an increase of 19% over 
$2,054,791,000 a year agp. Net income was 
(before one-time acquisition cost) $532,355,000, 
up 56% from $341,577,000 ayear ago. 

As our clients - which include more than 98% 
of The fortune 500 and virtual^ every large gw- 

enunent agency around the world— evolve to 

multi-platform, client/server computing, we are 


Sohwora superior by design. 


development and busi- 
ness applications. 

This includes 
CA-Unicenter! which 
can manage thousands 
of different computers 
across all major hard- 
ware platforms and 
operating systems. 
And CA-Openlngres; 
which is recognized as the most advanced data- 
base technology for client/server computing. 


r^rTc’owo'i ouTannu'a. Report 

! Relations. Computer Associates. Islandia. NY 11788-7000. USA. 
I Fax: 516-342-5904. DepL 20279. 
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ASIA/PACIFIC 


Asian Central Banks Plan 
Ways to Protect Currencies 


''T*"* 11 ' ttw s,>l # r,un 

that sd«:u 1 ^ ONG Responding io concern 
•JevaiuTK« l llf ,l,rS ma >-“ r *« lheir currencies for 
and five ^ .’ K enlr3 I hankcrs f f«»« Hong Kong 
end ? uuiheasl ^sian nations met this week- 

SSii defen * HirateBW the 

nong Kong Monetary Authority said Mnndav. 

con^i^ nir “ l ^ an . kers exchanged information 
speculative activity and where it has 
l ^ r «*"endes.~ said a spokesman for 
K _ . iMelaiy Auiborilj. the Ccrriiorv's central 

.O ,? A ce " lral hankers “agreed to keep in 
touch and exchange informal ion” 

Several Asian countries were forced to defend 
jnetr currencies earlier this month amid concern 
Drought on by the devaluation of the Mexican 

of 5 ' Kj Aflcr lhe indentions. representatives or 
me Monetary Authority and the central banks of 
Malaysia, the Philippines. Singapore 
and Thailand agreed to meet to exchange infor- 
jnauon about institutions and individuals specu- 
lating against their currencies. 

Rafael Buenaventura, president of the Bank- 
ers Association of ihe Philippines, said he would 
support a system by which countries in the re- 
gion shared information on speculators. 

*Tt would probably be a good idea.” said Mr. 
Buenaventura, who is also president of Philip- 
pine Commercial International Bank. “I suppose 
it they gel the data, they could call and exercise 
some moral suasion.” 

The central bankers also agreed not to tell 
anyone exactly what strategies they discussed or 
how they intended to dig up information on 
potential speculators. 

“I can’t add more than what’s in the state- 
ment,” a spokesman for the Monetary Authority 
said. “We will work with other banks in the 
region and keep in close contact By doing this, it 
will help to curb speculation in region." 

Edgardo Zialciia, deputy governor of the Phil- 
ippine centra) bank, said the centra) bankers had 
exchanged stories and statistics about assaults on 
their currencies that occurred on Jan. 12 and 13. 

Analysts linked the battering of the currencies 
to Liie peso’s problems in Mexico. Fund manag- 
ers sold off stocks in emerging markets, many 
said, and currency speculators attempted to take 
advantage of the situation. 

Mr/Zialciia, who represented the Philippines 


at the meeting, said: ‘‘Everyone was saying there 
should be some sort of information-gathering 
system so that you can react more quickly and 
effectively. But there were no concrete agree- 
ments about what to do.” 

Mr. Zialciia also acknowledged the difficulties 
in identifying and punishing speculators. Coop- 
eration among monetary authorities in Hong 
Kong and Southeast Asia, he said, could lead to 
an exchange of information on institutions that 
speculate heavily. 

A San Francisco-based hedge-fund manager, 
who insisted on anonymity, said that speculators 
may make another run on the Hong Kong dollar 
but that any such efforts would likely be thwart- 
ed by the Monetary Authority. 

“It’s ludicrous to think the peg could be bro- 
ken.” he said, citing Hong Kong’s $43 billion in 
foreign currency reserves that could be used to 
support the Hong Kong dollar. 

Hong Kong has pegged its currency to the U.S. 
dollar since 1983. targeting a value of 7.8 Hong 
Kong dollars to $1. Over the past two years, the 
Hong Kong unit has been trading above the 
target, with a U.S. dollar worth just 7.72 Hong 
Kong dollars. Earlier this month, however, 
heavy selling of the Hong Kong currency pushed 
the exchange rate to 7.7740, the U.S. dollar’s 
highest since it touched 7.7790 on June 25, 1993. 

The plunge of the Mexican peso since Dec. 20 
— and the slide of more than 40 percent in 
Mexican stocks that has accompanied it — has 
reminded many international investors that 
some of the world's fastest-growing economies 
are not immune from currency devaluations. 

Indeed, central bankers in several Asian coun- 
tries have beat forced to defend their currencies 
during the past two weeks by raising interest 
rates. Central bankers in the Philippines and 
Indonesia last week raised rates to show their 
determination to support their currencies, and 
the Thai central bank ottered foreigners a special 
deal to buy the Thai baht. 

The hedge-fund manager said that die ques- 
tion of whether Asian currencies again come 
under pressure depends on what Happens in 
Mexico. “If Mexico looks positive, then the pres- 
sure will be off all world currencies," he said. “I 
think it will all blow over.” (Bloomberg, Reuters) 


Low Bids Forecast 
For Land Auction 
In Hong Kong 


Rruhrs 

HONG KONG — An 

auction Wednesday of gov- 
ernment land is expected to 
draw weak response, hurting 
Hong Kong's already-flag- 
ging real estate market, prop- 
erly analysts said Monday. 

The government is auct- 
ioning a K5.77D-square-meter 
( 180,000-square-foot) indus- 
trial site at Ap Lei Chau on 
Hong Kong island. Also, in 
the New Territories, it is auc- 
tioning an 1 1 . 2 80 -square- me- 
ter commercial site ai Fanl- 
ing and a 6,500-square-meter 
residential site at Shatin. 

Analysts predicted the 
Fanling and Ap Lei Chau 
sites would not reach mini- 
mum prices set by the gov- 
ernment and would be with- 
drawn from sale, sending 
loomy signals to the mar- 
eL 

“The market is in a very 
depressed state,” said 
Franklin Lam, a property 
analyst with Salomon Broth- 
ers Inc. “Prices have come 
down by 20 to 25 percent 
from their offer prices." 

The residential site at Sha- 
tin will test the appetite of 
apartment developers who 
have been slashing prices to 
draw interest, noted analysts. 

“If the site is bidding at 
lower prices, it will be an 
indication for the property 
market,” said Jenny Ting, a 
property analyst at Mansion 
House Securities Ltd. “The 
market is still very nervous 


because some prices are still 
coming down." 

Last month. Tor the first 
time in a decade. Hong 
Kong's government with- 
drew a residential site from 
auction when it attracted no 
bids. 

A year ago. Hong Kong 
eclipsed Tokyo as the world's 
most expensive city in which 
to rent office space, and a 
buoyant economy saw rents 
double for luxury housing. 

But rising U.S. interest 
rates and a diving Hong 
Kong stock market in 1994 
took the froth off the mar- 
ket. Government measures 
to dampen speculation and 
bring housing within reach 
of first-home buyers also 
lowered some prices. 

■ Consumer Prices Rise 

Hong Kong consumer 
prices in December were 9.5 
percent higher than they 
were a year earlier, as infla- 
tion continued to hound the 
colony. Agence France- 
Prcsse reported Monday. 

The Census and Statistics 
Department said the in- 
crease in vegetable prices in 
December, triggered by bad 
weather, was largely to 
blame for sustaining the 
high level of the omposite 
consumer price index. 

The Hang Seng consumer 
price index, which reflects 
the impact of inflation on 
high-income households, 
was up 10.3 percent 


Australia 
Assails U.S. 
Dairy Move 

Compiled hr Oar Staff From Dispatches 

CANBERRA — Australia's 
dairy fanners and government 
reacted angrily Monday io a 
United States decision to ship 
subsidized dairy products to 
some of Australia’s traditional 
markets in Asia 
Trade Minister Bob McMuI- 
lan said the government and 
daily industry were “deeply dis- 
appointed" by the U.S. action, 
saying it would “massively in- 
crease" the supply of daily 
products in Australia’s markets. 

The U.S. Department of Ag- 
riculture announced Friday it 
would allow exports of as much 

as 1 14,000 metric tons of subsi- 
dized milk powder. 37,650 tons 
of butter and 3,850 tons of 
cheese to Asia and Latin Amer- 
ica in the first half of this year. 

“It's certainly an excessive re- 
action to domestic political pres- 
sures and their failure to win 
market share in Asia." Mr. 
McMullan said. “If they want to 
come and sell daily products in 
Aria, that's their business. It’s a 
free market The problem is we 
don’t want them subsidizing it” 
U.S. officials, however, de- 
fended the action. 

“We wouldn't be trying to go 
after the entire import markets 
of any of those countries where 
they've been traditional mar- 
kets of Australia,** said Richard 
Rominger, deputy secretary of 
agriculture, “but if these mar- 
kets have been growing, we 
would want our growers to have 
a chance there as well” 
Australian farmers predicted 
they would lose 20 million Aust- 
ralian dollars ($15 mfllion) as the 
subsidized products depressed 
prices. (Reuters. Bloomberg) 


Investor’s Asia 


Hong Kong 
Hang Seng 

nos 


Singapore 
Straits Times 


Tokyo 
Nikkei 225 



1994 

Exchange 

Hong Kong 

199S 1994 

Index 

Hang Seng 

1996 

Monday 

Close 

6,967.93 

1994 

Prev. 

Close 

7.278.10 

1935 

% 

Change 

-4.26 

Singapore 

Straits Times 

1,916.94 

2,028.61 

-5.50 

Sydney 

AH Ordinaries 

1,861.80 

1,878.40 

-0.88 

Tokyo 

Nikkei 225 

17,785.49 

16,840.22 

-5-60 

Kuala Lumpur Composite 

650.10 

685.13 

-3.96 

Bangkok 

SET 

1,191.26 

1.251.72 

-4.83 

Seoul 

Composite Stock 

935.38 

955.11 

-2.07 

Taipe) 

Weighted Price 

5J29S.04 

6.431.99 

-2.13 

Manila 

PSE 

2,421.43 

2,452.65 

-t.67 

Jakarta 

Stock index 

436.16 

44608 

-2-22 

New Zealand 

NZSE-40 

1,947.61 

1,957.44 

-0.50 

Bombay 

National Index 

1,700.78 

1 ,742.24 

-2.38 


Sources: Reuters, AFP 
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Very briefly: 


Gty Horse Trading Ltd. of Hong Kong and Urban Development 
Service Co. of Vietnam reached a tentative accord to build a 100- 
hectare (247-acre) minicity in Ho Chi Minh City, in what would be 
the country’s largest international joint venture. The Dream Land 
project is to include a massive housing development as well as 
offices, hotels, store, schools, hospitals, sports facilities and parks. 

• Christie's International PLC said it was acquiring a 40 percent 
stake in its Hong Kong and Taiwan auction business, owned by 
John Swire & Sons Ltd.; it did not disclose terms. 

• China said it would invest 100 billion yuan ($12 billion) by 2000 
to expand its passenger-car industry and plans to raise output to 
4.2 mDlion cars a year by 2010 from 250,000 last year. 

• Woohvortbs Ltd. said sales rose 1 1 percent in the 14 weeks ended 
Jan. 8. to 3.65 billion Australian dollars ($2 billion) and predicted 
earnings for the period would be up at least 12 percent. 

• South Korea's economy is expected to grow 73 percent this year, 

fueled by rising consumption and investments in construction , the 
central bank said. .iff. Roam, Bloomberg. ap 


Eunetcom Sees 1995 Sales Growth from Asia Pacific 


Ratten 

SINGAPORE — Eunetcom. a 
French-German telecommunication 
joint venture, expects revenue to hit 
$100 million in 1995, with a significant 
portion coming from the Aria-Pacific 
region, an executive said Monday. 

“We are going to see Aria represent a 
growing part of the revenues in the next 
three to five years," said Hugues Ferre- 
boeuf, Eunetcom’s vice president of 
marketing. “Aria will probably contrib- 
ute about 20 to 30 percent. We are 
expecting an annual turnover of $100 
million in 1995.” 

Thai figure ‘twill mean a growth rate 


of 300 to 400 percent since the joint 
venture became operational 16 months 
ago,** he added. 

Eunetcom develops, manages and 
consults on international computer net- 
works and communications infrastruc- 
ture, mainly for European and Ameri- 
can multinational corporations. 

France Telecom SA and Deutsche Te- 
lekom AG each hold 50 percent in the 
company. 

Mr. Ferreboeuf said the Asian region 
jtow con tribut es only about 5 percent to 
-group-revenue- But the company plans 
to expand, he said, including venturing 


into the emerging markets of China, 
India and Vietnam. 

“We are going to promote actively our 
services in Asia. Singapore is a starting 
point of this expansion,” he said. 

. With the liberalization of the region’s 
telecommunications industry. Mr. Fer- 
reboeuf said he expected the market to 
grow tremendously. 

Herbert Mflller, managing director of 
Deutsche Telecom Asia-Pacific region, 
said that as multinational corporations 
set up offices and headquarters in the 
region. Eunetcom will be able to offer 
"services tp them and benefit from their 
growth, f 


Separately, Alcatel Alsthom SA of 
France is lo invest $300 million in Chi- 
na's fledgling telecommunications indus- 
try in the next three years to increase its 
presence in the world's largest market. 

That is as much as Alcatel has invest- 
ed in the sector over the past two years, 
company chairman Pierre Suard said in 
Beijing at the weekend. 

“It reflects our long-term confidence 
in the market," Mr. Suard said. The 
investment will enable Alcatel to “estab- 
lish a manufacturing base from which 
we can target other developing countries 
in Aria Pacific,” he said. 


His Influence Waning, Patten Calls for a Smooth Transition 


Ratters 

HONG KONG — Chris Patten. 
Hong Kong’s governor, said Monday 
that his influence was waning and that 
international investors now look in- 
creasingly to Beijing for reassurances on 
Hong Kong’s future business climate. 

“Clearly there comes a point, and 1 
suspect it has come, when my reassur- 
ances about the business atmosphere 
and related matters after 1997 are rather 


less important to investors and business- 
men than what Chinese officials are say- 
ing.” he aid in a speech to Hong Kong’s 
Foreign Correspondents’ Club. 

Mr. Patten said he hoped China's deci- 
sions on matters related to Hong Kong 
would not be arrived at slower following 
the death of Deng Xiaoping, China's se- 
nior leader. “Whoever are the principal 
leaders in Beijing will face the same agen- 
da both here and throughout China in the 


next few years." he said. “I hope decisions 
won’t be delayed or postponed, and I’m 
sure that the leadership in China will 
continue with the economic revolution 
begun so notably by Deng Xiaoping.” 
But a host of transition issues crucial 
to Hong Kong's well-being remain unre- 
solved, and Mr. Patten urged China not 
to put off decisions regarding matters 
such as the right of abode for current 
Hong Kong residents, the territory's ap- 


peals-court system, and the future of 
civil servants under a Chinese adminis- 
tration. 

“Too many uncertainties have been 
left unresolved,*' he said. “Patting off 
decisions, whether it is done by the 
Hong Kong government or by anyone 
else, means there will be a very great 
deal to do the closer we get to 1997 if we 
are to secure the smooth transition that 
everyone in Hong Kong wishes to see.” 


Indonesia 
To Entice 
Investors 

Reuters 

JAKARTA — Forecasting 
that foreign investment levels 
would decline this year, Indo- 
nesia said Monday that it was 
considering incentives to entice 
global investors. 

“Approved foreign invest- 
ment jumped too high in calen- 
dar vear 1994," said Investment 
Minister Sanyoto Sastrowar- 
doyo. “I- don’t think we can 
achieve that level without giv- 
ing more incentives, especially 
for areas in Eastern Indonesia, 
and certain parts of Western 
Indonesia. 

“For example, I think we 
should give investors tax deduc- 
tions if they build ihdr own 
infrastructure,” be said. 

Total approved foreign in- 
vestment in Indonesia soared to 
$23.7 billion in 1994 from $8 
billion in 1993. 

Mr. Sanyoto said Indonesia 
was relying on foreign capital to 
fuel its economy, projected to 
grow by about 7 percent in 1995. 

Earlier this month, Indone- 
sia's coordinating minister for 
industry and trade said the gov- 
ernment would streamline li- 
censing procedures as part of 
deregulation measures aimed at 
attracting foreign investors. 
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* 24 Hour margin based foreign exchange dealing 

* Fast competitive rates with a personalised service 

* Catering only to professional investors. Fund managers 
and institutions, for their speculative & hedging needs 

* Up to date market information and technical analysis 

* Full futures brokerage in 'all major markets 

33 Cavendish Square London W1 
Reuters Dealing: SABX. Reuters Monitor SABY/Z (+ Daily Tax) 
TrL: (071)412 0001 Fax: (071)4120003 
Please coil for further utformatwa. 
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MANAGED ACCOUNTS 


Currencies: Interest Rales; Metals; Stock Indices 
Individually managed accounts run by professionals 
1995 projected profits 30% based on past 5 years 
over half a century of esperience 
for prospectns TEL: 1 809 494 58 10 FAX: 1809 494 5216 
MARLBOROUGH ASSET MANAGEMENT LIMITED 
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BANK GUARANTEED CAPITAL AND INTEREST 
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FIDELITY FUNDS 

Societe d'lnvestissement a Capital Variable 
Kansailis House - Place de I’Etoile 
L- 1021 Luxembourg 
RC Luxembourg B 34036 

NOTICE OF ADJOURNED EXTRAORDINARY GENERAL MEETING 

Notice is hereby given that an adjourned Extraordinary General Meeting of Shareholders of 
Fidelity Funds ("the Corporation”) will be held at the registered office of the Fund in 
Luxembourg on Wednesday February 8, J995 at noon ii> consider the following proposed 
amendments to the Articles of Incorporation. 

AGENDA 

1. Deletion in paragraph 2 of article 22 of the Articles of Incorporation of the terms "in 
Luxembourg” in the two places where they appear. 

2. Amendment of paragraph 9 "Valuation Regulations", sub-paragraph B<ii) of article 22 of 
the Articles of Incorporation so that it reads as follows: 

"fill securities which are traded on stock exchanges are to be valued at the last available 
closing price on the Valuation Date <or if there has been no sale, at the closing bid price 1 
quoted on the stock exchange which is normally the principal market for such security, or. 
if the Board so decides, at the last available price at the time when the valuation is carried out 
or. in unusual circumstances of trading activity such that Ihe Corporation considers that such 
price does not reflect fair market value, ut fair market value in the opinion of the Coiporation". 

3. Deletion in article 22 of the Articles of Incorporation, paragraph 9. subparagraph B(v) of 
the term "dosing”. 

Subject io the limitations imposed by the Articles of Incorporation of the Fund with regard to 
ownership of shares by US persons or of shares which constitute in the aggregate more than 
three percent (39fr) of the outstanding shares, each share is entitled to one vote. A shareholder 
may attend and vole at the meeting or may appoint a proxy to allend and vote. Such proxy need 
not be a shareholder of the Fund. 

Resoluiionv on the agenda of the Adjourned Genera) Meeting will he adopted if voied by two 
thirds (2/3) of the shares present or represented. 

This meeting is an adjountemem of ihe Extraordinary General Meeting held at the registered 
office of the Corporation on January 0. 1995 due to a lack of quorum as only 42.473.387.16 
shares were present or represented out of 857 J 50. 758. 12 outstanding shares as at the dose of 
business on January 3, 1995. 

Holders of Registered Shares may vote by proxy by returning to the registered office of the 
Fund the form of registered shareholder proxy sent to them. 

Holders of Bearer Shares who wish to attend the Extraordinary General Meeting or vote ut the 
Meeting by proxy should contact the Fund, or one of the following institutions: 

in Luxembourg 

Bankers Trust Luxembourg S. A. 

J4. Bd F. Roosevelt 
L-243D LUXEMBOURG 


Fidelity Investments Luxembourg S.A. 
Kansailis House 
Place de J’Eioile. B.P. 2174 
L-102J LUXEMBOURG 

in the United Kingdom 

Fidelity Investments International 

Oakhill House 

130 Tonbridge Road 

Htldenborough 

KENTTN I19DZ 

United Kingdom 

in Germany 

Bonkhaus B. Metzier seel. 

Sohrt & Co. KGaA 
GroBe GallusstruBe 12 
D-6031 1 Frank fun am Main 

in France 
Banque lndosuez 
96, Boulevard Haussmann 
F-75371 PARIS Cedex 08 


in Ireland 
Bradwcl! Limited 
41-45 St. Sephen's Green 
DUBLIN 2 
IRELAND 


in Su-iut rhnid 

Union Bancaire PrivCe Geneve 
96-98, rue du Rhone 
CH-121 1 GENEVE 1 

in The Netherlands 
Fidelity Investments Internationa] 
Alexander Boerstruat 10 
NL-1071 KX Amsterdam 


in Austria 

Credilanstalt-Bankverein 
Schottengosse 6 
A- 1010 Wien 


in Hong Kong 

Fidelity Investments Management 
(Hong Kong) Limited 
1 6th Floor, Citibank Tower 
3 Garden Road, centra) Hong Kong 

To be valid, proxies must reach the registered office of the Fund on the 3rd February 1995 at 
17.00 pm (Luxembourg time) at the latest. 

On behalf of the Board of Directors 


Fidelity 



Investments 


* 

J 


T his prestigious two day conference will 
provide a comprehensive examination and 
discussion of world privatisation; its effects on 
markets and economies, together with a region by 
region analysis of international developments and 
the growing opportunities for investors. 


WORLD 

PRIVATISATION 

CONFERENCE 


THE INVESTMENT 
OPPORTUNITIES 

6 - 7 MARCH 1995 

THE FOUR SEASONS HOTEL, 
LONDON W1 

ARRANGED BY 

For further details please contact: 

Andrew Hodsman , 

World Privatisation Conference, 

Cadogan Financial, 14 Buckingham Street , 
London WC2N 6DF, United Kingdom. 


Teh +44 171 925 1000 
Fax: +44 171 930 7402 
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Quiet John Stockton, the Passing Fancy Guard Who’U Break Magic’s Mark 

... •• • • < n i/I -* nnfti hurt liar 


By Ira Berkow 

New York Times Service 

SALT LAKE CITY, Utah —Like 
a typical tourist, the dark-haired 
man with the video camera and wife 
and their three small children in tow 
was filming the meny scene along 
the crowded Ramblas, the heart of 
Barcelona, during the Olympic 
Games in 1992 when a woman 
caught his attention. 

She was a vision in red, white and 
blue, wearing a flowing scarf in the 
Stars and Stripes, a skirt of the same 
ilk and a T-shirt with an imprint of 
the Dream Team. 

“Do you mind if I get you on 
camera?” the man asked her. 

“Certainly not,” said the woman. 

“Are you a fan of the Dream 
Team?” asked the man. 

“Oh yes,” gushed the woman, 
“and J just saw Charles Barkley 
down the street! And I’ve seen Mag- 
ic Johnson, too!" 

“So have 1,” said the mao. 

“Are you American, too?" the 
woman asked. And just before the 
man replied, his son Houston, then 
4, pointed to a face on her shirt and 
said. “Daddy!" 

The woman looked down at the 
shirt, and then at the man behind the 
camera. “Is that you?" she asked. 
“Are you John Stockton?” 

“Well, yes," said John Stockton. 


The woman flushed, a bit embar- 
rassed. “I just saw Charles Barkley 
down the street!" she repeated. 
“And Magic Johnson, too!” 

It was not news to John Stockton, 
point guard supreme, that he would 
go unrecognized — even by a basket- 
ball Fan — for be often gets lost in 
crowds. Sometimes he is so self-ef- 
facing as a team player that he 
seems, at 6 feet, 1 inch (1.86 meters! 
and J75 pounds (80 kilos), to even 
vanish on a basketball court. Unless 
you watch carefully, appreciating 
the deftness of his craft, the pure 

professionalism. 

And next week, or within the next 
few games, be will ever so unobtru- 
sively, well, pass his former Dream 
Team teammate. Magic Johnson, as 
the career assists leader in the Na- 
tional Basketball Association. 

“He’s so good, you begin to take 
him for granted,” said Kiri Malone, 
the All-Star forward and Stockton’s 
teammate on the Utah Jazz for 10 
seasons. “I’ve just come to always 
expect the perfect pass from him. 
and I get iL And I was thinking not 
long ago, even I don’t appreciate 
him as much as t should. And I know 
one day yeans from now when we’re 
both retired, and I'm on a tractor on 
ray ranch in Arizona, HI get off and 
go to a phone and call him. And I’ll 


just say, ‘Damn, Stock, how ya do- 
ing?” 

Going into Monday night s oune 
against Dallas, Stockton stood 44 
assists behind Oscar Robertson and 
78 behind Johnson, who compuea 
9,921 in 874 games (Stockton has 
played 854 games), and is averaging 
12.1 assists a game, slightly above his 
career average of 1 1.5. 

He is, as usual, leading the league 
in this department and, as usual, he 
is one of the NBA’s leaders in steals. 
He has won the assists title the past 
seven seasons, and if he wins it again 
this season he will tie Bob Cousy for 
having do so the most consecutive 

seasons. 

Stockton is the most uncommon 
of performers, one who favors that 
the limelight shine elsewhere. 

“He has to be the most unselfish 
athlete in any major sport,” said Jim 
Chones, a color analyst for the 
Cleveland Cavaliers, who played 10 
years in the American Basketball 
Association and the NBA. “He al- 
ways looks to pass first — to create 
— and shooting is second. How he 
does it, and why be does it, is a lost 
art" . . f . 

One could no more imagine John 
Stockton dying his hair green, for 
example, or throwing a tantrum at a 
coach’s decision or bearing his chest 
and howling after committing a 


good play fhyn seeing him do some- 
thing dumb on the court- 

“I have an ego like everyone else,” 
he said recently. “I want to be recog- 
nized as a good ball player.” Even 
though he has been an All-Star for 
the past six seasons, and was named 
to the all-NBA first team last season, 
he is only fifth in balloting for West- 
ern Conference guards for this year’s 
All-Stax game. 

“Fifth was pretty good," he said. 


not realty flashy. I mean, his passes 
are usaa&y straightforward, nothing 
behind the back or between, the legs, 
and rarely a no-look. 1 know that a 
lot of other point guards in the 

(S^eSat little wlSe guy.’ 
And then he makes dead meat out of 
them." 

Like who? 


jenqr when is sets aneof his strong MMjy» 

nacek, the team's : other starting 


“Take your pick,” Benoit replied. 
“When 1 first came into the 


Sometimes he is so 
self-effacing as a team 
player that he seems 
to almost vanish on the 
basketball court. 


with a sunk. “But does that voting 
really mailer?” 

“He’i 


le a a 


small Magic Johnson,” 
said K. G Jones, the Hall of Fame 
backcourtman and current assistant 
coach of the Detroit Pistons. “He 
always seems to make the right deci- 
sion at the right time But every now 
and then he makes a boo-boo and 
you go, ‘Wow!* " 

“You get the impression that he’s 
not all that quick, or strong," said 
David Benoit, a teammate, “and he’s 


league," said Johnny Dawkins, a vet- 
eran point guard with the Pistons, “I 
thought I could take him pretty easi- 
ly. But I learned that you can’t relax 
for a second with him. He sees every- 
thing on tile court, and he’s aware of 
everything. 

“You stand up for a moment and 
he’s got that qtrick first step and he’s 
got you on his hip, and he’s either 
laying the baO in the hoop or dishing 
oft to somebody for a basket. And 
then when you least expect it, when 
the game is cm the line, he’ll pull up 
for a 3-pointer and hit one at the 
buzzer." 

He will use everything at his dis- 
posal, or in his arsenal, to make the 
play, including pushing a forearm 
into a rival’s throat as he drives, 
and getting the foul called on the 
other player when he retaliates, or 
Jabbing an elbow into a defender's 
ribs, or pulling on a bigger player's 


picks. . . 

“Stodcnm’s one .of the dirtiest 

^ in the league," the Nuggets’ 
Pack said recently. “But if he 
can get away with it, more power to 
him.” 

“Sure, and HI bet Robert Pack 
never grabbed ahold of anyone’s jer- 
sey ” said the Jazz coach, Jerry 
Sloan. “That stuff hardly accounts 
for John's greatness." 

One sees John Stockton dribbling 
downcourt, ever - poker-faced, 'his 
hair failing across his forehead, a 
small cowlick a-flap, his deep-set ha- 
zel eyes surveying the '.scene, and 
teammates cutting nere and there oft 
screens. 

“And you can’t take your eyes off 
him,” said the rookie forward Jamie 
Watson. “I have, and I’ve been hit in 
the head and the back, and even on 


guard. “Bull marvelaihis anticipa- 
tion. Like a quarteriwde. HI come 
around off a pick and: in the spht. 
second Fm open, the ball w31 just 
just sitting there waiting to be shot. 

Oscar Robertson said that assists 
these days have often beeadevalued. 
Many are given even though a player 
who receives a pass has,' as Robert' 
son said, “taken four or Eye dribbles 
and made another move ‘to scorc?-” { 
Homacek said: “ThaPs aot the 


casewith John- Almost aB his passes 

immediately to a basket" • 


my hands. But John never criticizes 
it,*', no* K!c atviii pfe under - 


— that’s not his style, 
stands that you won’t be able to 
catch all bis passes." 

He has big hands for a relatively 
small matt, as large as those of his 
former teammate Mark Iayoroni, 
who was nearly 7 feet tall. One ad- " 
vantage of such huge hands is that 
Stockton can throw a pass with one 
hand by painting the ball off the 
dribble. 

“Most other guys have to pick the 


A remarkable one, jf or example; 
occurred near the end Of > recent 
home game and capped -a victory 
over Cleveland. He was surrounded 
by three players near midcourt and 
luted a pass to AntoiheCan, wbd 
the basket; ... " • : • 


was 


Later, it was mentioned to Stock- 
ton:. “You couldn’t possibly have 


seen Carr when three bigger, guys 
their hands up. . .- 


were on you with their bands up. 

“I saw the other two Cays cutting 
off the lanes on the sides wad knew 
had to have someone open 


we 


around the basket, 
“That wasn’t hard to 
No, not for John 
wasn't. 


he" replied; 

— ~ OOL” - 

.too, -it 


Virginia Stretches 
Past Georgia Tech 


The Associated Press 
Virginia has shown it wants 
to play that extra five minutes. 
Ten. if it has to. 

The 18th-ranked Cavaliers 
continued their remarkable 
overtime streak at home Sun- 
day with an 88-85 victory over 
No. 22 Georgia Tech that was 
their second double-overtime 
triumph in a week. 

They have won their last sev- 
en overtime games and 15 of 17 
dating to the 1987-88 season. 

Cory Alexander was the lat- 
est hero for Virginia, scoring 24 


COLLEGE HIGHLIGHTS 


points and sinking the decisive 
3-pointer with 30 seconds left in 
the second overtime in the At- 
lantic Coast Conference game. 

“1 always feel like we can 
wear teams down,” said Alex- 
ander, who also had seven as- 
sists, “and when we get to that 
point of a game, we’re in better 
shape than everybody else.” 

Still, the Yellow Jackets took 
the lead three times in the sec- 
ond overtime, the last at 85-83 
on two free throws by Travis 
Best with 40 seconds left. 

Alexander hit his 3-pointer 
10 seconds later. Best missed a 
runner in the lane with 10 sec- 
onds left, then Harold Deane 
grabbed the rebound, was 
fouled and made two free 
throws with 3.6 seconds left. 

The Cavaliers also got 19 
points and 13 rebounds from 
Junior Burrough as they defeat- 
ed the Yellow Jackets for the 
second straight time after nine 
consecutive losses to them. 


James Forrest led Georgia 
Tech with 29 points and 11 re- 
bounds. 

No. 8 Maryland 84, North 
Carolina St 67: The visiting 
Terrapins shot 71 percent in the 
second half of the ACC game 
and gave coach Gary Williams 
his 300th victory. Joe Smith led 
Maryland with 26 points. 

Vfllanova 66, No. 10 George- 
town 60: The host Wildcats had 
a 17-point halftime lead cut to 
54-52 with four minutes left, 
but held on as Kerry Kittles 
sank a 3-pointer with 1:30 to 
play to make it 59-52 in the Big 
East game. 

Jonathan Haynes had 21 
points for VUlanova; Othella 
Harrington topped the Hoyas 
with 21 points. Georgetown 
freshman Allen Iverson was 
hampered by a sprained right 
ankle and had two points in 10 
minutes, all in the first half. 

No. 12 Michigan St 73, 
Michigan 71: Shawn Respert 
scored all but three at his 33 
ints in the second half of the 

ig Ten game as the visiting 
Spartans ended a four-game 
losing streak against the Wol- 
verines. 

Oklahoma St 85, No. 16 Mis- 
souri 70: Bryant Reeves scored 
28 points and Randy Ruther- 
ford scored IS of his 23 on 3- 
pointers in ihe Big Bight game 
as the Cowboys ended the Ti- 
gers’ streak of 13 straight regu- 
lar-season road victories. 

No. 24 Florida 62, Tennessee 
47: Andrew DeClerq had 16 
points and 14 rebounds to lead 
the Gators to the road victoiy, 
their eighth consecutive win 
over the Volunteers. 



Suns Nip Magic 
As OT Expires 


SIDELINES 


Mchelson Wins in U.S. Golf 


The Assoaaied press 

The game between this season’s two top 
title contenders went down to the last 
second of overtime. The game between 
former champions wasn't nearly as close. 

Orlando’s contest hi Phoenix lived up to 
the hype Sunday night, going into overtime 
before a foul by Anferaee Hardaway sent 
Elliot Perry to the' line for the free throw 
that gave the Suns a 111-110 victory. 

It was supposed to be a test of how the 
no-center Suns could handle Shaquille 


TUCSON, Arizona (AP) — Phil Mickelson recov- 
ered from an inconsistent front nine to win the North- 
ern Telecom Open and become the first man to win 
the same tournament as an amateur and a profession- 
al. ; . 

Mickelson shot 4-under-par 68 Sunday for a four-, 
round total of 269. He paired the last three hides after 
pulling into a tie with Jim Gallagher Jr„ who bogeyed 
the 18th when he three-putted from 45 feet and 
Mickelson made a 2-footer. Gallagher shot 69 and 
finished in a tie with Soott Simpson at 270. 

• The Walker Cup, the biennial ajmpetition be- 
tween top amateur golfers from the United States and 
the British Isles, will be played at the Nairn Golf Club 
near Inverness, Scotland, in 1999. 


NBA HIGHLIGHTS 


O’Neal but the Magic's big man didn't 
dominate. Despite finishing with 24 
points, he missed three shots in the first 
two minutes erf overtime. 


For the Record 


“We never thought we could shut Sfaaq 
down, and tonight we didn’t shut him 
down,” said Phoenix's coach, Paul West- 
phaL “He missed some shots he ordinarily 


Dam Capers, the defensive coordinator of the Pitts- 
burgh Steeiers, was hired as the first head coach of the 
expansion Carolina Panthers. (AP) 

Mice Krzyzewski, one of the most successful coach- 
es in U.S. college basketball; told the Duke team he 
will not be back this season as be attempts to recover 
from surgery on a raptured disk in his back. (NYTJ 

, - , , , , , ,. * China shmid be barred from competing in this 

Mnakes, so werenot going to take credit. ■ ^summerTFPfin Pacific Championships m Atlanta be-i 
1 Dennis Scort’s shooting kepfOriando in- cause 10 of OTinunm tested positiveTorbhimi^drBgs 

lastyear, the board of directots of the UJS. Swimming 
Federation recommended. . ” / (AP) 

Frank Anderason, 38, who as a Greco-Roman world *■ 
champion was among Sweden’s most revered athletes > 
before turning to pro wrestling in the United States, 
was convicted in Gothenburg of buying banned 
growth hormones and fined and given a suspended 
two-year prison sentence. . {AP) 


KrtifT Ijrt in/ Ihc Awhy Med f*ns,- 


RIGHT NET, WRONG TIME — Brett Lindros, playing right wing for the Islanders, 
crashed into the visiting Senators’ net and drew a two-minute dday-of-game penally. 
The goalie, Craig Biflujgton, made 36 saves, the last on Steve Thomas in overtime, to 
preserve a 3-3 tie against New York in Ottawa’s first game of the NHL season. 


contention. He sank seven 3-poistos.to 
finis h with 23 points, while Dan Majerie 
had 28 for Phoenix and Charles Barkley 
added 25 points, 14 rebounds and 9 assists. 

But O’Neal didn’t have nearly as much 
trouble in Phoenix as Houston’s Hakeem 
Olafuwon did in Chicago. Last season’s 
MVP missed 16 of 18 shots and finished 
with a season-low 15 points as the Bulls 
routed the Rockets, 100-81. 

Even though the Rockets and the Bulls 
bad won the last four NBA titles, their 
meeting was just another game. The Rock- 
ets lost for the fourth time in five games, 
the Bulls were just glad to get above 500. 

Chicago’s WB1 Perdue, Luc Longley and 
Bill Wennington were partly responsible 
for Qlajuwon’s straggles, outscoring him 
by 17-15 and outrebounding him by 17-14. 

“He had a cold night and struggled to 
finish his shots,” Langley said, “but we got 
in his way now and again.” 


Quotable 


• Cortez Kennedy of the Seattle Seahawks, on 
allegations that players at his alma mater, Miami, 
were paid for big plays: “You reporters shouldn’t be 
(figging dirt I don't think it’s right — repeating some 
false stuff and some stuff that may be true." 

• Promoter Bob Arum on the upcoming Super 
Bowl: “If I ever made a match like that in boxing, I 
don’t think the commission would allow iL" 
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Krickstein Magic: 
Edberg Vanishes 

Novotna , Fernandez , Martin 
Also Upset, Agassi Triumphs 


Rikk SlAtmi Thp ' 

y^i * C- m m * Paul C«u*oitrt 'RcjTcr^ 

INaofco Sawamateiy having beaten Mary Joe Fernandez, had two good reasons to cheer while two-time champion Stefan Edberg couldn't believe he was playing so well and still losing. 




New Zealand 
Boats 1-2 in 
Cup Trials 

4g tna Fronce-Prase 

SAN DIEGO — Ii is not un- 
usual to have a New Zealand 
boat atop the challengers' 
standings in the America's Cup 
trials. Now there are two. 

Both New Zealand teams 
came from behind Sunday to 
defeat Australian boats as the 
first of the four round-robin tri- 
als ended. 

That put Team New Zealand, 
at 6-0, and the Tag Heuer Chal- 
lenge, at 5-1, first and second in 
the Louis Vuitton Cup stand- 
ings. Team New Zealand won 
their match by 4:42 in light and 
flukey winds on Jan. 17. 

“We’re certainly ahead of 
where we thought we’d be,” 
said Chris Dickson, whose Tag 
Heuer team trained only four 
days before the round began. 

The Russell Coutts-skip- 

• pered Team New Zealand ral- 
lied to defeat Syd Fischer's Syd- 
ney 95, which withdrew on the 
last leg after trailing by more 
than 2'/; minutes. 

Dickson skippered NZL-39 
to a 3-rainute, 52-second vie- 
, tory even though Rod Davis, at 
the helm of oneAuslralia. 
hounded Dickson into making 
two tacks and crossed the start- 
ing line with a 25-second lead. 

In Sunday’s third race. 
France 2 defeated Rioja de Es- 
pafia by 3:42. 

Nippon, idle on the final day. 
was third with a 4-2 mark, fol- 
lowed by oneAustralia (3-3). 

• Sydney 95 (2-4), France 2 ( 1-5) 
and Rioja de Espana (CMS). 

“We’re not very happy win- 
ning only the European champi- 
onship of the first round,” said 
the French skipper, Marc Pajot 

On the defenders’ course. 
Stars ft Stripes, Paul Cayard 
again steering, handed Kevin 
Mab alley’s Young America its 
Fust loss, by a margin of 3:09 in 
very light and shifty winds. 
Young America finished the 
round at 5-1, Stars ft Stripes 
' was 3-3 and the first all-women 
crew from America3 was 1-5. 


Wachter Wins, Decision Thursday on Qiampionships 


The Assocxated Press 

CORTINA D'AMPEZZO, Italy — 
Anita Wachter crushed her competitors 
Monday in a women's World Cup giant 
slalom, beating Swiss runner-up Vreni 
Schneider by nearly a second. 

It was the Austrian's 11th victory in 
10 seasons on the World Cup circuil and 
her second this year. 

“I made some mistakes on top, in the 
second rim, but I had an excellent per- 
formance overall ” said the 27-year-old 
Wachter. 

Her season got off to a poor start, but 
earlier this month she won a super-G 
and finished second In a giant slalom. 

“I'm in very good shape now,” she 
said after posting a combined time of 2 
minutes, 34.41 seconds. 


that she’s impossible to beat,” Schneider 
said. 

“She’s like Tomba," she added, refer- 
ring to the Italian skier, Alberto Tomba, 
who on Sunday won his ninth race this 
season. 

Spela Pretnar of Slovenia finished 
third, more than two seconds behind the 
leader, but said, “I'm really happy. I 
didn't expect to be on the podium be- 
cause I haven't even had any top 10 
results this year” in the giant slalom. 

Wachter, the World Cup overall 
champion in 1993, never let up after 
building a huge first-run lead by skiing 
through 57 gates in 1:21.28 minutes. 
Schneider was 0.6 seconds bade, while 
Pretnar had a gap of 2.01 seconds- 

Olympic downhiD champion Katja 


ished seventh in the giant slalom. She 
held onto first place in the overall stand- 
ings. Heidi Zeller- Baehler of Switzer- 
land, who is second, came in fifth Mon- 
day. 

Wachter climbed to sixth overall, just 
behind the American Pica bo Street. 
Street, winner of Sunday's do wnhill, did 
not qualify for the second run of the 
giant slalom. 

Olympic giant slalom champion Deb- 
orah Compagnoni of Italy, weakened by 
the flu that forced her into bed on Sun- 
day. sided only a few gates in the first 
run before skiing off the course. 

The giant slalom was the Iasi women's 
race before the World Alpine Champi- 
onships. 

A decision will be made by Thurs- 


Lau- 


ski federation said Monday in 
sanne, Switzerland. 

The championships are in danger of 
postponement because of a lack of 
snow, but FIS*s president, Marc Hodler, 
said there is an 80 percent chance the 
two-week event will begin as scheduled 
next Monday. 

“Practically, four-fifths of all the 
courses are ready ” Hodler said. “Also, 
artificial snow has been put alongside 
the courses in different places." 

He said race directors were Inspecting 
the courses and would make a report 
later Monday. FIS’s general secretary, 
Gianfranco Kaspar, is to fly to Sierra 
Nevada on Tuesday. 

“If we have a negative decision, we 
should know by Thursday,” said 
Hodler, who reiterated that FIS could 


Schneider, the defending World Cup Seizinger of Germany, who placed third day on whether the championships will either postpone the championships until 
champion, was docked in 2:3530. in both downhill raced in this Italian be held next week in Sierra Nevada, next year or hold them in Sierra Nevada 
“Wachter is skiing so well right now Dolomite resort Friday and Sunday, fin- Spain, the president of the international later this spring. 


The IssitnuieJ Pens 

MELBOURNE — Not since 
John McEnroe was thrown out 
five years earlier had the laid- 
back Australian Open rocked 
like this. 30,000 feet stomping. 
15,000 voices screaming. 

The crowd had gotten into an 
upset mood early on when for- 
mer two-time champion Stefan 
Edberg fell in five dramatic sets 
to Aaron Krickstein. And no 
sooner had Edberg exiled than 
the No. 3 women’s seed. Jana 
Novotna, succumbed, 7-5, 6-0, 
in a tumult of errors to the 96th- 
ranked Angelica Gavaldon, a 
Southern Californian who plays 
for Mexico and wonders wheth- 
er she's a reincarnated Aussie. 

“Maybe in my past life I was 
bom here or something,” Ga- 
valdon said, trying to explain 
her success. 

Yevgeni Kafelnikoi, seeded 
10th. had knocked out No. 8 
Todd Martin, 6-1, 6-4. 6-2. and 
Naoko Sawamatsu — buoyed by 
news that her best friend had 
survived the Kobe earthquake — 
bumped off two-time finalist 
and No. I ! seed Mary Joe Fer- 
nandez. 6-4, 7-6 (7-5), to gain her 
first Grand Slam quarterfinal. 

The No. 1 women's seed 
Arantxa S&nchez Vicario, did 
defeat Karina Hahsudova of 
Slovakia, 7-5, 6-0, while Jacco 
Eltingh of the Netherlands held 
on to beat Patrick McEnroe, 6- 
4, 6-4, 6-7 (7-9), 5-7, 6-4, and 
Marianne Werdel Witmeyer of 
the United Slates beat the Aus- 
trian Barbara Paul us, 6-2, 6-3. 

So, when Andre Agassi and 
Patrick Rafter, Australia’s last 
hope in its Grand Slam show, 
came on, the crowd was ready 
to believe in a miracle. Unfortu- 
nately Rafter, it would have 
taken a miracle for him to win. 

Agassi could barely miss a 
shot, making only one unforced 
error in the first set, two in the 
second, and none in the third, 
never yielding on serve and 
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NBA Standings 


EASTERN CONFERENCE 
AKonficDtvMoe 



W L 

Pet 

GB 

Ortando 

32 8 

J00 

— 

New York 

34 13 

A49 

6 VS 

Boston 

15 24 

285 

14Wz 

New Jersey 

15 » 

246 

1716 

Miami 

12 24 

■316 

19 

Ptiitadeipnia 

12 34 

J14 

19 

Washington 

IB 37 

Central DtvWen 

270 

20 W 

Charlotte 

24 14 

A32 

— 

Cleveland 

24 14 

.632 

— 

Indiana 

23 15 

*05 

1W 

Chicago 

20 19 

JTO 

5 

Atlanta 

17 22 

A34 

8 

Milwaukee 

15 23 

295 

9V* 

Del rail 

11 25 

204 

TTWr 

WESTERN CONFERENCE 
Mtownf Hvtoloa 



W L 

PC* 

GB 

Utah 

28 18 

-737 

— 

Houston 

23 14 

£22 

4 Kt 

San Antonia 

22 14 

611 

5 

Denver 

18 20 

474 

10 

Oolkn 

14 20 

Mi 

11 

Minnesota 

9 29 

Pacific Divistoo 

337 

19 

Phoenix 

30 8 

28* 

— 

Seattle 

27 9 

J58 

2 

L-A. Lakers 

23 13 

639 

* 

Sauumento 

22 M 

sn 

8 

Forttond 

20 17 

241 

9» 

Golden State 

11 34 

JV4 

ITVi 

i_A.CH peers 

6 33 

.154 

34 Wt 


oo 40 (Perdue 111. Antals— Houston 11 (Max- 
well 5). CMcoM 29 (Ptopen 4). 

WW»U«HrtW» 10 25 37 37— IW 

HwJwht 22 27 H 20-101 

W: Howard 13-20 1-2 27, Chapman 12-23 4-4 
35; N: Coleman 4-W MM3 23, Andcr un 7-15*4 
20. Morris 7-12*4 21 .RetoonnOa W ashington 
*4 fCheunev 9). New Jersey 40 (Morris 11}. 
Anton— -Washington 23 (Skim ill. New Jer- 
sey 20 (Anderson 8). 

5*1 Antonio 19 28 20 M— W 

i lMOInw o 27 27 21 21— n 

S: Robinson 10-20 14-1? 34, Elliott*- 1032 lj; I: 
McKor 5-u 5-0 15. Smtn 4-1344 to. Redounds— 
Son Antonio 59 (Rod mart 25], Indiana 50 (DDo- 
vls 111. Assists— San Antonio 15 (Johnson, An- 
demon 4), Indiana 22 iJocksan 7J. 


Charlotte 


U 21 


n 22 - D 

27 20— HO 
C: Mourn Inn M44-M 2a Curry 5-13 M 12; 
M: west 8-14 M 21, Rider 10-21 6-7 29. Re- 
hOWKto— Oiartorte Si I Mourning 12J. Minne- 
sota *9 (Laettner 111. Assists— Charlotte 14 
(Booties 9), Minnesota 2B (Rider 7|. 

Orlando 2* X 22 28 8-11* 

Pimento 22 39 2t I* 9— ill 

O; O'Neal 8-178-12 24. Hardaway 6-12 3-3 16; 
P: Barkley 12-22 04 25, Maferte 11-20 3-4 28. 
Rebounds— Orftmdo 42 (Grani 12). Phoenix 54 
(Bark lev 14). Aeslits— Orlande 32 (Hardaway 
10), Phoenix 33 (Barkley 9). 

New York 38 If 2* 31—104 

Mfcml 25 30 H 21— » 

NY: Ewing f-14 7-9 24 Starks 8-13 54 24. 
Mason 84 B-ll 24! Mr Rice 7-16 4-421, willls 7- 
1 1M 14. Rebounds— New York 551 Ewhw 15), 
Miami 39 I Wilds 7). Assists— New York 34 
(Harper 91. Miami 21 I Coles 81. 


Top 25 College Results 

HOW the top 25 teams In The Associated 
Press’ men colicve basketball poll fared 
Sonday: 

l Maryland 1143. 4-1) beat North Carolina 
State (ID-5. 2-3) 84-47. Next: at demon, 
Wednesday; H. Georgetown (12-3,5-2) tod to 
'/Ulanova t H-S. *-2) 4640. Next: vs. SI- John's. 
Tuesday; 12, Michigan state (12-2, *-l) beat 
Michigan (10-7,4-2) 73-71. Next: vs. Mtonesa- 
to, Wednes d ay; M, Miuoarl (13-3.2-2) tost to 
Oktonama State (12-6, 2-1) 85-70, Next-, vs. 
Gotorata. Thursday. 

18. Virata la (l 1-4, Mi beat No. 22 Georgia 
Tech 88-85, SOT. Next: vs. Ha. IS Wake Forts). 
Wednesday: 21GeonPo Teen ( 1 1-4,2-31 tost to 
Ko. 18 VlrgJMO 88-8 S. 20 T. Next. vs. North 
Coroilna Slate. Wednesday; H Florida (9-5.3- 
21 beat Tennessee 17-7. 2*1 42-47. NexU at 
Auburn. Wednesday. 

Other Major College Scores 

EAST 

Drexel 43, Boston U. 51 
Fairfield 91 Niagara 79 
Georoe Washington 99. Duauesne 89 
Northeastern 81. Delaware 48 
Pittsburgh M SI. John's 87 
St Peter's 44, lena 57 

SOUTH 

South Atafeamo 84, Arto-Ltttle Rock 80 
MIDWE5T 
St. Louis 8L Marquette 73 

SOUTHWEST 
Texas Christ km 101 Rice 93 
PAR WEST 

Californio 7k CS Normrtdae 65 
UC Irvine 85, San Jose St. 74 
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NHL Standings 


N.Y. islanders 
N.V. Rangers 
New Jersey 
Washington 
Ftoriaa 
Philadelphia 
Tam 00 Say 


EASTERN CONFERENCE 
Attaaltc Dhrtalaa 

W L T Pti GF OA 
10 13 5 4 

1 1 0 2 0 4 

0 0 112 2 
0 0 1111 
0 10 0 17 

0 2 0 0 2 7 

0 2 0 0 5 10 

MarthMU Dtvfcton 

Buiftslc 2 0 0 4 7 3 

Boston 1 0 0 2 4 1 

Pittsburgh 1 0 0 2 5 3 

Quebec 1 0 0 2 3 1 

Hartford 0 0 2 2 3 3 

Ottawa 0 8 113 3 

Montreal 0 1 0 0 3 5 

WESTERN CONFERENCE 
Central Dtotstan 

W L T Pis OF as 

2 0 0 4 12 3 

1 1 0 2 5 5 

0 0 I 1 I ? 

0 1115* 

0 1116 7 

0 10 0 1* 

Pacific Dtvtotoa 

2 0 0 


31 Louts 

Detroit 

Dallas 

Toronto 

Winnipeg 

Chicago 


1188-4 
2 6 • 0—4 

First Period: H-Kron I (Carson. Turartte); 
(PP). H-Sanderson 2 (Casseta. verbeck I ; N J.- 
Rtchcr 1 ( ZetcpaUn, Dowd): Second Period: 
NJ.-Carpenter 1 I Richer); Third Period: 
None. Overt UnerNone. Shots on gogt: nj. 17 - 
14-7-1 — 40. H 11-7-4-3 — 27. Geolles-N J. Brr- 
deur. h, Reese. 

BaHaio > 2 0-5 

Tampa Day 8 2 S— 2 

First Period: B-Kbmvlev ] (Ptonto); B-Ma- 
gllny 2 (Khmylcv, HawerchuK); loo). B- 
Dawe I (Planlo. Simpson); Seen*) Period: T- 
Klima I (Grattan): B-Mav 1 (Hannan. 
Bodaer ) ; T-Coto 1 ( KJIma. Grattan) : (op). B- 
Preslev 1 (Honrxmi; Third Pertod: None. 
ShtHon goat: B 94-2-19. T ir-7-10— 77. Goal- 
ies— O, Hose*. T, Bergeron. 

Edmonton 2 • 3-4 

Los Angeles 1 I 1—3 

First Period: E-Amotl 1 (Carson): E-OHver 7 
(Amaft, Weight I ; (pp). UL-Tocchel I 
(Gretzky, Kuril); ippLSecaad Period: LA.- 
McSarlev I (Gretzky, Granata); (pp). Third 
Period: E-Amotl 2 (Corson. Richardson). - 
LA. Locrptx 1 (Tocchet, Canocher); E-Sto- 
pleton I (Buchberper, Ofausson); Shots on 
goat: E Id- 17-7— 3*. i_a. H-54- 24. Goalies— 
E. RanfartL LA, Slauber, Hrvdev. 


ITALIAN FIRST DIVI510N 
ac Parma 2. Naooll 0 
Sharings: Juvenlus 36 pobiis- Parma 35. 
Lazio 31. Rama 781 Milan 28, Fiorentlna 27, 
Sampdprta 25. Foggla 2*. Bart 23. Cagliari 22. 
inter 31, Torino 20. Napoli 18. Crtmonese 17. 
Genoa 17. Padova 17. Roaotan p 12. Brvscto 9. 

NORTHERN TELECOM OPEN 
Flaal leading scores and prlre money Sun- 
day of the PGA Tours ST 23 miUlo* event, 
which was Waved an the 7.174-rara, np-72 
Tvaaa staftoaal Gan Ctabaod the 4.ati-vard, 
par-71 Stanr Pass Oort ana courses. 


Phil Mickefson, S325LODO 
Scon Simpson. maoOB 
Jim GaJIaoher. 2110800 
Brett ogle, seejm 
Jim Furvk, SSOOM 
Woadv Austin. S37JI13 
Joe OzaM. 073113 
Bob Tway. S37413 
DovkJ DuvoL 537,813 
Tom Kite. 537413 


4544-7*48-249 

49454848-270 

484*4949-270 

484548-75-271 

49494747—272 

4849-7047-274 

4047-7549—274 

704549-75-274 

47-7547-75—274 

714847-75-274 




Edmonton 
Cotoary 
Anaheim 
San Jose 
Los Anoetes 
Vancouver 


World Cup Results 


SUNDAY'S RESULTS 

27 12 M 17— 81 
38 19 24 27— 188 
H: Horry M3 44 19, Otoluwon 3-18 11-17 IS; 
C: Kukoc 7-14 34 18, Armstrong 8-16 1-1 2 a 
Reboende H ou st on *4 (Otoluwon 14), Chtco- 


17 M 28 23— 17 
27 22 22 35-181 
S : Rtchnwnd 4rl5 64 18. Wefab 44 2-2 12i P-. 
C Robinson 9-14 6-7 27, Strickland 4-11 4-7 14. 
R tb omtH — Socrnroento 45 1 ELGmnt 91. PorV 
tond72 (Dudley W). AsMs-fiacramenta 19 
(Webb 4), Portland 21 (Droxtor 7): 


UtTBRNATIONAL TEST 
Sooth Africa vs. Pakistan, Ftoal par 
Monday, to Johono ei bro 
Pakistan 2d Inflinas; 165 (all out) 
Result: South Africa won tr» 324 runs. 


CROSSWORD 




ACROSS 

1 BtvC. crossers 
4 82 . intormaUy 
BDeteateroi 
Hannibal at 
Zama 


1 * Pasture 

15 Shakespearean 
villain 

1 G Chaucer's 

Inn 

it Civil war, e.g. 


m- 

Emirates 


"For your bee 2-night 
Luxury Break in Dubai 
phone London +44 71 930 3711* 



19 Usi Bndar 

20 Mr. RaDibone 

21 Dour 

*3 Chlcago-to- 
Ailanta dir. 

24 Slept ‘soundly' 
WHutr Oscar 
winner Pamela 
28 Snap, crackle 
and pop, a.g. 

34 Criminal charge 

37 City dh the 
Mosel 

38 Razor 
sharpener 

39 Help in the 
gateway 

4i Architectural 
‘piers 

43 Location 
*4 Catcalls 
48 Moffo and 
Magnani 
48 In low spirits 
4®Fe. n.fo.funi. 
e-fl-' 

52 Willing 

53 Swimwear 
manufacturer 

57 Perform 
so Pole figure 
S3 Be unfaithful to 
64 "Calm downl' . 
66 'Life is a bowl of 
cherries. 'e-g. 
68 White winter 
coat 

«9 Primary 
ip Mora than none 
n Clears ol 
hidden 
problems 

72 Rival rival 

73 Bom 

DOWN 

1 Neatruks’ 
opposites 

2 Ross Perot, e.g. 

3 Final authority 


4 Cataclysmic 
sAnentlon 

6 Sometimes 
Ihey're super 

7 — - I'Ev&que 
(French 
cheese) 

■ Not monaural 

■ Dozes 
id Otymptc 

bafikeiball - 
coach Hank 

11 Buddies 

12 Rainbow 


1 

r~ 


cr 



t r 



si 



sr 




1 


75 IS" 



r~ 

re - 

it 

w 

t r 

ar 






w 








ll 

w 




13 Garfield's foil' ' 
is Spanish 
Surrealist 
22 One In the 
running 

25 "Dumb " 

(old comic} 

27 Plenty 

29 Mosque feature 
. so Big name in 
insurance 

31 Goddess of 
discord 

32 Least bil 

33 Mimicked 

34 Indian punce 

39 Victim of sibling 
rivalry 

38 Sir Robert of 
London's 
bobbles 

40 Advanced math 

42 ‘Je ne 

quof 

45 Averring 

47 Elsa in 
“Lohangrin" 
soOveracts 

si tide 

54 Wharton's 
Frame 

96 Lome of an 
1869 romance, 
si Dei! phrase 



SUNDAY'S RESULTS 
PtWodoMta ■ 1 D— 1 

• 1 1-4 

FfcW Parted: NantSacoad Period: P -Brown 
1 iFadvtrf; EWtoalv 1 1 0ates. Bourquai; 
(pp).Tldrd Period: B-Noely 2 (OateL Bour- 
que); (op). B-Locroto 1 ( Potvin. Cruden | ; B- 
Naatv 3 (Oates. Bourque); (pp). Shots or 
goal: P *Jr5— ». B 15-11-18-31. OOOito*— P, 
Roussel 0. Ladier. 

Cotoary 1 1 W 

Detroit 14 1—1 

First Ported: C-Housley 1 (Fleury, Roberts); 
Secead Parted: C-Ntouwendvfe l (Titov, Pot- 
rick).- C-Reberts 2 (Fleurv. Oitasson); 
(apLTMrd Period: C-Htow l,D-Kruehe(nyski 
1 (Lidsiram. McCarty); Shots do goal: C*-12- 
3—19. D 14-4-11— 33. Gaonos—c. Kidd- D, Ver- 
non. 

Ottaons I 2 6 S— 3 

N.Y. mamters 2 1 O 8-2 

First Period: O- Yashin I (Demirro. hih); 
(pp). N.Y^P. Tnrgean 1 (Thomas, Mdlnnte); 
(wU.RY.-Malokhovi (P. Turaeoo. Thomas I .- 
Ipp) -Second ported: O-Datele 1, o-Ehmutk ). 
N.Y,-FeiTnro 1 (Voskel : Third Period: None. 
Overtime: None. Shots oo goal: O ***841 
N.Y. 13*1*8—39. Gooses— O. Bllllnatav 
N.Y» McLennan. 


Resottsof Mondayte race taCorltoa D'Am- 
pezzo, Italy (Hoot Mazes to paraattwset): 1, 
Anita wachter. Austria, (1:2128.-1.13.13) 
2:3441: 2. Vreni Sdmetder. SwUzertana 
n:Z1J»-U342) 2:2520; XSpeto FTrinor. 5to- 
vento. (1:2329-1:1120) 2:344V; *. Martlm 
ErlL Germany, (1:2337-1:1149) 2:3474; & 
Heidi Zehar-Baehler. SwHzertaM (1:2449- 
l :tx») 2:3738; 6, AsfrW Loedemet, Norway, 
(l:2SJn-l:U2n 2:3831: 7. Karid Sotztnaar. 
Germany, (l:M48-I :I3 l 85) 2:3833; 8, Christi- 
na Meler-Haecfc, Germany, (1:2357-1 :15 u 0&) 
2:3163; 9, Bhgtt Hoeb. Ltoch tenstoln. (1:2452- 
1:1431) 2:3888] 10. Ka.ia Keren. Stovenia 
(l:24A4-t:14.17) 2:3881. 

Ckud ftotom sloo d tegs (After 5 races): 1, 
Heidi Zeikrr-Baenier. Swttz e rtond. 345; Z 
Vreni Schneider. Switzerland. 309; X Sabina 
ParaonM, Italy. 2)2; 4, Anita Wachter. Aus- 
tria 1*5; 5. Marttno Erri, Germany, 188; a 
Birgit Heeb. LkrcWerarteta. 144; 7, Marianne 
KtoerstacL Norway. 141 ; 6 Daboroh Compaa- 
nonL Italy. M8; 9, Katta Seizinger, Germany. 
ISO; 16 Speto P rumor. Stovento. m. 

OVERALL WORLD CUP STANDINGS (Af- 
ter if rocesl: 1, Katta Sriztnaer. Germany, 
799; Z HeM Zeiler-Baettler. Switzerland. 744; 
3. vreni Schaetoer. Swttznrtoad. 442; L Mar- 
tlno ErtL Germany. 5*0: & Pksba StraeL UA. 
505; 6. Anita Wachter. Austria 485; 7, Pemllto 
MHbera. Sweden, *39; & Hilary UMtv UJL 
394; 9. Florence Masnada France, 289: 10. 
Ma r ianne Kioerstad, Norway, 287. 


BASKETBALL 

NoHodoJ Basketball AssedMton 
GOLDEN STATE— Signed Rvan Lorth- 
rtdga Buard, tor The remainder of the season. 
FOOTBALL 


Ml N N ESOTA— Named Ray snermanauar- 
terbocks coach, and moved Corl Hargrava 
oHeraive asststant-tlght ends coodx to run- 
ning backs coach. 

NEW ORLEANS— Stoned Vince Buck, free 
eoietv. lo 4-vear contract. 

HOCKEY 

Narioaai Hockey League 

EDMONTON— Stoned Mats Undgren. cen- 
ter, to a five-year co nt ract. 

LOS A NGE L ES-Agreed to terms on a two- 
year contract with Kelly Hruder-SoaRender. 

M.Y. RANGERS— Agreed to lerms wUh 
Mike RKMer. goaltender. Recoiled Jeon- 
Yves Roy. rigW wing, tram Bingham toaAHL. 

WINNIPEG— Acquired Crate Martin, rtoM 
wring, off waivers from Detroit. 

COLLEGE 

BAYLOR — No mod Billy Ovde Gnilspte at- 
Itstant basketball coach. 

BRIDGEWATER, va.— Named AUcnoei & 
Pork football coach 

COLORADO— Shannon Ctoveile. lunlor de- 
fensive tackle, has appMed tor the hFL draft, 

INDIANA— Rah Hodgson, treovnm basr 
ketbali guard, has dacWM to n ouster. 

IOWA STATE— Named Jerry Axzlnora as- 
sistant Mofooii coach. 

JAMES MADISON— Named Alex Wood 
tootbatl coach 


winning by 6-3. 6-4. 6-0 lo reach 
ihe quarterfinals in 86 minutes. 

In the second set, he chased 
down a lob and flicked a line 
drive back over bis head that a 
stunned Rafter volleyed into 
the net to fail behind. 2-1. 

“! was actually going to go 
between the legs." Agassi said, 
“but then I realized there’s no 
way that he's going lo stay back 
at the baseline. I knew he was 
coming in, so I figured I*d kind 
of make it look like I was going 
lo go through my legs but then 
get it under his feeL” 

That Agassi could think 
about all that and execute the 
trick shot so deftly spoke vol- 
umes about just how sharp he 
was against Rafter, who beat 
him in an exhibition two weeks 
ago. Agassi had arrived in Aus- 
tralia just the day before, but 
that victory was enough to raise 
the hopes of Rafter and his 
countrymen. 

But with Agassi crunching 
one return after another against 
the Australian's big serves, it 
was soon obvious that the exhi- 
bition loss had been meaning- 
less. SUIL the fans cheered wild- 
ly to the end. and when Agassi 
ripped one last return into the 
corner they stood in an ovation 
for both players. 

“Thai was amazing. That’s 
what we live for, that sort of 
atmosphere," Rafter said. “It 
was fantastic." 

If there was magic in the air. 
it was in the way Krickstein 
beat the sixth-seeded Edberg 
after seven straight losses to 
him. For this occasion, Krick- 
stein brought out something 
special — the discontinued 
Yonex rackets he played with 
when be was a top-10 player in 
the late '80s. 

“I actually picked up some 
old rackets that 1 beat him with 
in 1989,” Krickstein said, add- 
ding: “Maybe they’re magic 
rackets." 

Whether it was the rackets 'fir' 
llie uncanny number of lucky 
net cords he had. Krickstein 
won, 6-7 (8-6), 5-7, 64, 7-6 (7- 
5), 64. 

Trailing by 14 in the third 
set, he swept the next five 
games, then pushed the fourth 
set to a tiebreaker after falling 
behind, 2-5. He put it away wiLh 
a backhand return crosscourt, 
and Edberg wearily sank to his 
seat to prepare for the fifth set. 

In it, Krickstein jumped to a 
3-0 lead and was ahead, 4-2, 
when Edberg broke back on a 
disputed call — a backhand 
crosscourt by Krickstein that 
was ruled wide. 

Krickstein got his first op- 
portunity to win the match at S- 
4 when he broke his opponent 
with a backhand return that Ed- 
berg punched into the net after 
3 hours, 43 minutes. 

“It just feels strange to lose a 
match like this," he said, “be- 
cause I’m playing quite well. 
Obviously 1 can always play 
better, but Tm playing a good 
match. Tm playing tennis and 
attacking and playing myself 
into position and I should win 
the match, but somehow I don’t 
“It’s very funny with tennis. 
You think you’ve got then, but 
you’ve got to get that last point. 

I feel sad." 

Monday’s Results 

Men's Singles, Feorth Round 
Ytvgany KafefiUkov (10), Russia. dstTocto 
Martin (8), UA. 4-1, 4-4, 4-Z Jacco Eltlnoto 
Nglfwrtondh def. Patrick McEnroe. -UA. 4-4. 

6- 4. 6-7 (7-9). 5-7. 44. Aaron KrtdcsMn. U4, 
del Stolon Edberg (6), Sweden. 4-7 (641.5-7, 4- 
4. 7-4 (7-5). 6-4. Andra Aanssl (2), UJ, (Mi 
Panics natter, Australia, 4-1, 4-4, 48. 

OtortMMte Slagles, Foartti Raaad 
MortonmWerdtl Wit mover, UJLs,deL Bar- 
bara Paufus. Austria 4-2. 6-3. Nooks Sawo- 
matiu. Japan, del. Mary Joe Femandoc (ll>. 
UJSu *4. 7-6 (7-51. Arantxa SctaCitez vteoria 
ni. Spate, del. Korina Hotosudovo. Slovakia, 

7- S. Ml AngeHco Govotdon, Me* ton, del Jana 
Novolna (3). Czech Republic, 7-5. 44L 


Puzzle by Metnrt Nugbee 

© Ntxc York Tunes/ Edited by WW Shon=. 


S7Scoreda 
hofe-in-onc 
58 Inner workings 
58 Grave 

si Poet Lazarus 
sa Mots than a 
snack 

65 NY. SChOOl 
67 Waitress's bit 


Solution to Puzzle of Jan. 23 


dsejs naasn ana 
mnEEG] nniHEia ana 
sQaamanaasn aaa 
hhqqqo aaaaaaa 
EiciQQ asm aaag 
Ganizigsg saaa 
QS0 EJaQEia aaaaa 
hdqhcii ana saaaa 
□□□ms sauna aaa 
Haas HQEsnaa 
□□bq araa aaaa 
QDaaaES BanEaa 
nan □asaaEaaaaa 
□as aaaaa nasaa 
ebb EasEa aaga i 


ESCORTS & GUIDES 


BELGRAVIA 

ORCHIDS 

LONDON MBS 08EVA 2URKH 
Escort Afleicy GaA Csdi Welcerae 

UK 071 589 5237 


fftnSNATIONAl BCOftTS 

Sayke ■ WtxiAnh 
Teb 312-765-7896 New Yat, USA 
. A&jnr Creltl Cards Aaef&d • 


r LONDON FAR EA5TS34 

Euart Agency CredS Gnk Wakama 

m. an 5*92070 


LONDON BRAZaJAN Escort 

Service 071 724 SS97/91 - mdH cards 


BBBi tWlWdSWI 
51 Beautfesae PIdol London 5W1 
Tab&T-SB4 6513 


2URKHL a! SWTTZBUAND 

NATHAUE tsaxt Serea 01 461 7527 


INTERNATIONAL CLASSIFIED 


(Continued From Page 6) 


ELITE Escort 

NEW YCfiK Q7Y: J 


- ZUKH •• VKXB ’• 
EbbtI Service. Cre* cards ocopied 
TeL 077 / 63 83 32. 


TOKYO ESCORT SBIVHX 
Major aedt rank accepted. 
Tet(D3| 34364598 


•GENEVA 8 BASEL* 
egaeCLAMOUS**** 

Escort optney 022/346 00 89 
ALL O^XT CAOS ACCEPTH3 


••■OBCAOO 8 NEW YORK*" 

COSMOPOUTAN BCCRT SEWCE 
dta® Tet 312759-1110 
N^rTcrt Tefe 712-753-3939 


‘PARIS 6 LONDON* 

•ELEGANCE* 

Escort Service London 1711 3M 5145 


‘••PRETTY WOMAN"* 
GENEVA Escort Sovtot 
•••••■ 321 W 61 ••*“• 


AM51EBDAM BERNADETTE 

Escort Service A Dinner Dcdes. 
It* 631 63 36 or 631 0641 


AM5TEEDAM*DREAM5‘E5CORT 
Dinner drees & pereonai node ova. 
Tet +31 (DBM402 1H / 64 CO 646 


MORREON CLUB - VBtU ESCORT 
Service. s_ tod* Wienzaie 2a. 
CQ22/586 86 B4 


TO OUR REAPERS 
INHOUAND 

It's never been easier to subscribe 
and save. Just call toll-free: 

06 022 5158 


OHENTAL BOOST SERVICE 
LONDON 

PLEASE PHONE 071 225 3314 

DOSSHDOSF-KOUt-BSOI+ABEA 
ngarex Escort seruioe 021 1 -43SD687 
0171^5404909 Orefc pads. 

VB(NA*ZIIRlCH*PARB*MUMOt 
HIGH SOOETY brierncAond Escort 
OaVmo + +43-1-535 41 04. 


LONDON MAYTAK 
WaK SocieN Esssrt 6 Trwcl Seem 
rf 371 499 0095 


ZURKH/BERN/RASa 

Escort Service 

Tet (P7/B8 06 60. C77/S8 06 70 


•GB4EVA * QMGB ' 
Escort Service 
TeL 022 / 731 90 Bl 


RUBS* 


ZURICH - PARS - CAlRS 

AME1W S1EM3 Escsl/TnwN Smica 

cau smmmm tawio 22 ». 


MUNICH* WELCOME 

ESOCST & GUDE AGB4CY. 
PLEASE CAU DB9 - 91 23 14. 


FRANKFURT" “TOP TBT 

ESCOST SSMCE 
1H.-069-S97 433B. 


PIAIMUMCIUB 

LONDON E9C0RT AGBO 
TAC171 581 9866 


EXECUTIVE* • 

(OMX3N E5C0KT 50MCE 
TEL 071 722 SXB Craft Cards 


••»**» UUMH 

BCqn. GUIDE t TRAVEL SERVICE 
Tet P2m5< SPHtabOBO 234 3B. 


•■VIEPi« ,, «AGUl**2URlGH" 
Wwno j hat, Suprase bcort Senicg, 
+ + 43 1 ) 5321 ) 3 R 
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BBOm ESCORT SBMCE 
LONDON 
Tel: 071 237 4736 
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ART BUCHWALD 


Start Writing 9 Newt 


W ASHINGTON — O. K„ 
Newt — so you want to 
write a book. Don't just stand 
there taOdflg to Rush Urn- 
baugh. Stop holding ail those 
press conferences talking about 
how you had a $4.5 million ad- 
vance until Bob Dole made you 
cough it back. 


You have to 
gel to work. 

Believe it or 
not. books 
aren't easy to 
write. 

You have to 
sit in front of a 
computer and 
stare at the 
screen until 



BodmaM 


you corae up 
with the first sentence. 

Thai’s the hard pan. And if it 
doesn't come, you had better 
throw in the towel and join a 
country music band. 

HI tell you what. I’ll help 
with the opening. 

Tin not going to write the 
whole book for you. I would 
have done it before Robert No- 
vak warned me that he was not 
going to let you take the 4.5 miL 
□ 

The trick is to grab the read- 
er. How about this: 

“It was the worst of times 
and the worst of times." 

Proust would have liked it. 

Here's a suggestion for the 
opening: “The first time I saw 


WrigtSIap for Rock Singer 

Reuters 

MELBOURNE — An Aus- 
tralian court ordered the Amer- 
ican rock singer Courtney Love 
on Monday to behave herself 
for one month after she admit- 
ted abusing a flight attendant. 
She pleaded guilty to using an 
obscenity after the attendant 
told her to take her feel off the 
wall Love. 30. was widowed 
last year by the suicide of Run 
Cobain, lead singer of the group 
Nirvana. 


her beautiful body and ruby red 
lips, lobbying a senator to lift 
the ban on all assault weapons. 
I knew I had to have her.” 

You want a winner for your 
nonfiction book. How does this 
sound: “When I'm not talking 
to my mother on the phone. I 
love to curl up in bed and read 
Louisa May Alcott stories. The 
part that turns me on in ’Little 
Women' is that in spite of a 
difficult life none of toe sisters 
ever applied for food stamps." 

Or wnat do you think of this: 
“She came into my room wear- 
ing a black negligee and sat on 
the bed- She began to rub my 
neck and then she uttered the 
words I was longing to hear: 
Tell me again about your Con- 
tract With America.’ Thank 
God she wasn’t a liberal." 

□ 

Newt, writing a book means 
you have to introduce charac- 
ters that the reader cares about 
Try this: “If I loved any roan in 
the world it was Father Flana- 
gan. Not because he was close 
to God, not because he was in 
favor of school prayer, not be- 
cause he (old his boys to stay 
away from free school lunches, 
but because he was an econom- 
ic supply-sider and wanted to 
restore fiscal responsibility to 
the United States — even if it 
meant selling public television 
to Rupert Murdoch to do it" 

The Book-of-the-Montb 
Club is waiting for you, Newt. 

You may have to go on die 
Larry King show on publica- 
tion day and heaven knows how 
many Pat Robertson programs. 
But just the creation of your 
boot which will live forever in 
literary history, is the greatest 
satisfaction a Speaker of the 
House can experience. 

So stop procrastinating and 
get on with it. Here's my final 
suggestion: “‘I am not a crook,’ 
the president said to his wife. 
Unfortunately, the man known 
as Deep Throat, hidden in the 
shadows of die White House 
garage, overheard him.’ ” 


Manu Dibango: At Home Everywhere and Nowhere 


By Mike Zwerin 

International HengU Tnbtae 

P ARIS — When Manu Dibango 
crosses borders, which is often, he 
prefers to be considered a “musician" 
rather than French, African, Cameroo- 
nian or black. “We are a new race," be 
says. “African musicians retain their 
roots but are at home everywhere in the 
world now. Everywhere and nowhere." 

Touring the United States for two 
and a half months last summer, Di- 
bango was both excited and mystified 
by the enormous country wheTe native 
musicians drive vans for 22 hours to 
play gigs for union scale, where football 
is “beyond me.” His band played just 
about everywhere from Boston to San 
Diego by way of the House of Blues in 
New Orleans. Business was good: “We 
even bad them dancing the makossa in 
Phoenix, Barry Goldwater country.” 
He looks more pensive than alienat- 
ed. Distracted rather than worried. His 
wife is ill. With the cartoon channel 
running a silent Woody Woodpecker, 
his daughter, his business manager, is 
on the line. There's a record to promote, 
tours to set up, invitations from televi- 
sion shows. Considering Manu’s busy 
career and their spacious duplex on the 
top of a shiny building in the 20lh 
arrondissement, the Dibango family 
does not seem to have a money prob- 
lem. 

His shaven cranium has leveled his 
age for more than a decade now. It has 
always made him appear like a wise 
village elder, and be does indeed have a 
philosophical bent. His age (.60) and 
what he does and says and the way that 
he says it add up to a combination 
father figure, pop star, jazzman, com- 
poser, media personality and oral histo- 
rian: 

■ "African music was in a museum for 
a long time. People said ’Africans have 
rhythm in their blood, everybody’s a 
musician down there.* Bui the music 
stayed behind the tom-tom. It did not 
open itself up to the world. Africa only 
came to the world through its past, 
never its present." 

Dibango came to Paris from Camer- 
oon at the age of 15. His cousin married 
the African musicologist Francis Be- 
bey, who introduced him to the music of 
Sidney Bechet, Louis Armstrong and to 
the blues. Five years later he was play- 


mg saxophone and keyboards in clubs 
around town- He accompanied Percy 
Sledge, jammed with Bud Powell. 

“It used to be rare to see Africans sit 
and listen to music. Music was partici- 
patory. It was for dancing and ceremo- 
ny, tied to gesture. One big change was 
that people started to go to concerts. 
There was also an emergence of soloists 
in the '70s. Musicians began to push 
themselves to be more than accompa- 
nists. That was all new." 

Developing a big sound like Sonny 
Rollins’s, Dibango expanded his hori- 
zons and became a band leader, playing 
soul, f unk and bebop in concert halls and 
clubs aro und Europe. He was a World 
Music pioneer before the term was in- 
vented. It was “bizarre. I was an African 


living in Europe, but my enure interior 
life was in the United States, where Td 


never been." 

Id 1 972, he wrote and recorded “Soul 
Makossa" (based on a Cameroonian 
dance) in New York. It is one of those 
infuriatingly simple catchy riffs you can 
never get out of your head. It sold mil- 
lions around the world. He loured the 
United States with the Fania Allstars, a 
super salsa group, but nothing else 
caught on for him so he came back to 
Paris after three years and discovered 
the joys and sorrows of being local: 
“My records sold in England but not 
France. The French mistrust anything 
French. They have a complex." 

The history continues: “Paris became 
the world capital of African music. Com- 
mercially, there wexe Africans on prime 
time television and in the top 10 for the 
first lime. It became possible to make big 
money. Since in general nothing in Afri- 
ca makes money, this was important. 
Unfortunately the record company phi- 
losophy was something like, ‘We want to 
make money with African music but we 
don’t want to spend very much.’ " 

He made sound tracks for several 
Francophonic African films, recorded 
in Jamaica with Robbie Shakespeare 
and Sly Dunbar. Produced in Paris by 
Martin Messonnier. his “Abbele 
Dance," a hit in Britain, introduced a 
style that came to be called Afro-electro 
funk. 


“African music seduced the French 
public. Mory Kante and Johnny Clegg 
had big hits here. Clegg sang his ‘Asi- 



bo-nanga’ in Zulu. But Africa is a bfg 
continent. Each country has its own 
personality. They cannot be put in the 
same bag. Musicians came here to be 
able to do their own thing and listen to 
each other. Some were good at commu- 
nicating, others were not. It’s a palette, 
it keeps changing." 

Billboard magazine, said the credits 
for Dibango’s new-album^ Wakafrika ” 
read fike “a star map .of the worid beat 
fixman«nt''Guests IndadelGngSun- 

Wemba, Ladysmith Black^^^ibazo 
and Youssou N'Dour. Jon Parses of 
The New York Times, reviewed itr “Di- 
bango is still creating Afro^global fu- 
sions that are both slick and enjoyable.” 

History: “Young African mstnunen- 
talists who came to Paris began to learn 
how to play the planetary music of cur 
centuiy ” Dibango said, “They went to 
the conservatory. They were influenced 
by. John Col trace and the ‘RblHiig 
Stones. The level improved, African 
music became a French export'’. 

Dibango . explains . that the: name 
“Wakafnka” comes from “pidgin, the 
son of broken English wespeai at 
home in Cameroon. Waka. means to 
walk. Also you can read it if 

you like.” The .album sold ISXOQO 
copies or so and went into limbo as the 
record company went out df buxmess. 
Rights had to be renegotiated: It is 
about to be relaunched.-,7: 


“Now the African- seeoe^^mT-ta ngm- 
strictly Francophonic. Thc tew ‘zero 
immigration* policy makesitharderfor 
the musicians to come to France to 


New York, where the money, win any 
case. You can find African restaurants 
all over the United States how. What’s 
going to happen to the spirituality of 
African music remains to be seen, but 
it’s no longer France first. The. artistic 
migration is going elsewhere. You can- 
not separate culture from politics. In 
my opinion the entire Fracco-Africac 
political game is changing. Africa is no 
longer a collection of ex-colonies. Afri- 
ca is Africa." 


Chntfia> Rose 

“AVe even had them dancing the makossa in Phoenix.” 


Manu Dibangp on tour- Geneva, Jan. 
31, Feb. 1; Bern, Feb. 4 and 5; Berlin, Feb. 
8 and 9; Hamburg, Feb. 10; Frwtkfun, 
Feb. 14; Amsterdam, Feb. 17: Fans, Feb. 
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Forecast tor Wednesday through Friday, as provided by Acco- Weather. Asia 



Jsw-eani 


Hmv* 

Sncw* 


North America 

New Vo* City and Washing- 
ton. O.C.. will he cold and 
generally dry Wednesday 
through Friday. Toronto wifl 
be aid irKh snow Humes el 
tkres. Dry and cold weather 
•5 axpecied In Chicago 
through the period. Los 
Angeles will have ram 
Wednesday into Thursday, 
then dry weather Friday. 


Europe 

A chiHy rain wfl bl on Eng- 
land and Ireland Wednesday 
and Thursday with snow 
possible in Scotland. Show- 
ers will spread trout France 
through Germany wth some 
snow in the Alps. There w3l 
also be some snow In the 
northern reechos ol Scandi- 
navia. 


Asia 

A tew showers may dampen 


Tokyo at midweek and again 
on Fro 


: rrday Northern Japan 
will have a lew spells of 
snow. Generally dry weather 
with seasonable tempera- 
tures a expected from Korea 
southward through eastern 
Chine to Hong Kong. Singa- 
pore will be warm with a 
passing ihuiderahower. 
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T HE quirky “Forrest Gump." topped 
Quentin Tarantino’s “Pulp Fiction" in 
the 52d Golden Globe Awards, often a 
bellwether for the Oscars. “Gump" won 
best dramatic picture: Tom Hanks, who 
plays Gump, won best dramatic actor and 
Robert Zemeckis was best director. “Pulp 
Fiction" got best screenplay. Jessica 
Lange won best dramatic actress award for 
her role in “Blue Sky." “The Lion King" 
won for best comedy or musical, while 
Hugh Grant and Jamie Lee Curtis picked 
Up awards for best comedy performances. 
Dianne Wiest won best supporting actress 
and Martin Landau best supporting actor. 
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There will be no reunion of Led z.eppe- 
lin, says bass piayer John Paul Jones. Ru- 


mors had started when he appeared with 
Robert Plant and Jimmy Page at the Rock 
and Roll Hall of Fame. . . . George Har- 
rison is suing his business manager of 20 
years' standing. Denis O'Brien, for SZ5 
million, accusing him of living the high iife 
at the ex- Bea tie's expense. 

□ 



Ozawa picked up die baton Monday night 
for a charity performance to benefit dis- 
abled musicians. On the program: the 
Dvorak Cello Concerto with Mstislav Ro- 
stropovich. 

••• >.n 

The National Book Critics Circle an- 
nounced its nominations Tor the 1994' 
awards. Winners will be chosen at a board 
meeting on Feb. 25. Among the nominees: 


Dir Aaodaicd Pits 

BEACH BLANKET TENOR —Lu- 
ciano Pavarotti singing to thousands 
at a seaside concert in Miami Beach. 


Seiji Ozawa, Japans most renowned 
conductor, and the country’s best orches- 


tra. the NHK Symphony, feuded for 32 
years. Something about Ozawa showing up 
for a performance and finding bo orches- 
tra, which had decided to snub the 27-year- 
old upstart. Letting bygones be bygones. 


FICTION: “A Frolic ol His Own,' wmiam Gaddis: 

“In the Tune of the Butterflies," Juha Alvarez; “The 
Prince of West End Avenue," Alan laler. “And All Oiir- - 
Wounds Fdxpven,” Julius Lester, and "The Stone '•-/ 
Diaries," Carol Shields. 

GENERAL NONFICTION: “Hie Unredeemed 
Captive," John Dent tx "Strange Justice: The Seffing 
of Clarence Thomas," Jane Mayer and Jill Afflbran- 
son; “The Rape irf Eunmac The Fair o f Europe's 
Tre asure s in die Third Radi and die Second Warid 
War," Lynn H. Nicholas; “How We Die," Shcrwin R 
Noland, and "My Own Country; A Doctor's Story da 
Town and Its People in the Age of AIDS," Abraham 
Verebese 

POETRY: "Winter Numbers." Marilyn Haste: 
“Whai Wc Cany." Dorimme Lain; “The Simple 
Trach." Philip Levine; "Rider,” Marie Rodman, inA 
"Sunday Skaters." Maty Jo Salter. 

“ AUTO1 


BIOGRAPHY-AUTOBIOGRAPHY: Taifcu*- 


Lfiuirec,” Jnha Frey; “WindieD: Gossip, Power and' 
of Celebrity," Neal Gabkr, “Shot ta d* 


the Culture of 1 

Heart." Mikal GUn»ore;"“D.H. Lawrence: The Saw of 
a Marriage,” Brenda Maddox, and “Naturalist." 
ward O. Wilson 
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With Am USADirect? and World Connect 0 
Sendee you’re never far from your lotted ones. 


Connect Service mates it 


the 


AT&T Access Number for Ihe country you're In, and an 
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I, Sure, Paris is beautiful It has museums and cafes and 3 j. 

ip ' > v-_ 

it romance. It has artists. And poets. And culture. That 

R 

N*. 

j£ , 

>' said, let’s be realistic aod look at what Paris doesit t 

■ haw. It doesn't have your wife. Or. your kids. Or your 

■ closest friends. Let's face it, those are the people you 

t 

f want to share Paris with. And AT&T USADirect and Wnrid 


*; 



■ English-speaking operator will connect you in second 
' Sure, you love Paris. But there's one place you lore even 
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more. What better time to call the place you call home? 
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